
Date: 11.11.2025 

To, 
Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 

NSE Symbol: BALAXI 

Dear Sir/Madam, 

Subject:  Outcome of Board Meeting 

In reference to our letter dated November 04,2025, we wish to inform you that the Board of Directors 
at their meeting held today i.e., November 11,2025, have inter-alia, approved the following: 

1. Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter and half year ended September 30,2025

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter and half year ended September 30,2025
accompanied by Limited Review Reports thereon by the Statutory Auditors of the Company-
Annexure-A

2. Investment in wholly owned subsidiary Balaxi Global FZCO (Formerly known as Balaxi
Global DMCC), Dubai

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Schedule III of the SEBI Listing Regulations, we wish to inform
you that Balaxi Pharmaceuticals Limited (‘ the company’) has approved the infusion of up to
4  million as equity in its wholly owned subsidiary i.e Balaxi Global FZCO (Formerly known
as Balaxi Global DMCC) Dubai (WOS).The objective for investment in WOS is to extend
support for operational  and business expansion requirements.

The details required to be furnished under SEBI Circular SEBI/HO/CFD/PoD2/P/0155 dated
November 11,2024 in the -Annexure-B

3. Took note of the Company’s first pharmaceutical Formulation plant at Jadcherla,
Hyderabad

The Managing Director apprised the Board of Directors on the progress of the company's first 
formulation plant at Jadcherla, Hyderabad.  

The Board was updated that the setup of the manufacturing facility has been completed and the 
test manufacturing license has been obtained. 
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The water system validation and vendor qualification process have been successfully completed 
during the quarter. 
 
Under the test manufacturing license, initial batches of Paracetamol 500 mg and Piroxicam 20 
mg were produced and placed under stability studies.  
 
Further, he mentioned that the preparation for the GMP audit is currently underway, focusing 
on documentation readiness, closure of critical points identified in the snag list and 
strengthening of Quality Management Systems and operational SOPs. 
 

The Board meeting commenced at 11.15 AM. (IST) and concluded at 02.30 PM (IST). 
 
The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in. 

This is for your information and records. 
 
Yours Faithfully, 
For Balaxi Pharmaceuticals Limited 
 
 
 
Mohith Kumar Khandelwal 
(Company Secretary and Compliance Officer) 
Membership No.: F11243 
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U11aud ite d Sta1,dalo11c Fi11a11cial Rcst1lts for the Q t1arter and Half Year Ended 30tl, Se pten, ber, 2025 
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1. The Un3udill!\i SIJn!Lllon.- rm,\11<:MI R~,uhs for the QuArlcr cn,11•.I J()1h Scptcmu<:r. 2025 hnv,• bceu reviewed by 1h~ Audit Com mi llet• n,,d ,,ppr(,vc1I by lhc BoJrd of Di rec Ion ,,1 It, meeting held t'n I llh Novcnibcr, 
2025. 
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Pl~ce: Dubai, UAE 
Date: 11th November, 2025 

For and on b al( of Board o( Directors 
of Ba lax-I 1 rnJceuticals Lln1ited 

~anag1ng Direclor 
DIN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409. Road no. 81, Jubilee J; ilLs, Phase Ilf, l·Iyderabad-500096, Telanga na 

CIN:L25191TG1942PLC121598 

Staten,ent of Unaudited Standalone Assets and Liabilities as on September 30, 2025 
(Rs. in Lakh s) . 

As at As at 
Particu lars 30.09.2025 31.03.2025 

(Unaudited) (Audited) 

ASSETS 

1 Non-Cltrre11t Assets: 
(a) Property, Plant and Equipn1cnt 647.67 667.41 

(b) Capita l Work-in-progress 3,428.35 2,207.13 

(c) Goodwi l.l 

(li) Financial AsseLs: - -
(i) Jn vesln1ents 5.319.96 2,507.23 

(ii) Otl,cr Financicd Assets - -
(e) Other Non Current Assets 165.33 102.35 

Total of Non-current assets 9,561.31 5,484.12 

2 Current Assets: - -

(a) f nventor1es 0.24 0.05 

(b) Finar,cia I Assets: - -
(i) Trade Receivables 6,946.98 8,992.27 

(ii) Casl1 a11d Cash Equivalents 2,352.09 2,868.87 

(iii) LoaJ\S and Advances 8.21 7.87 

(c) Otl1er Curre11t Assets 122.05 91.44 
1·otal of curre11t assets 9,429.57 11,960.50 

Total of Assets 18,990.88 17,444.62 
EQUITY AND LIABILITIES 

1 Shareholder Funds 

(a) Equity Share Capital 1,104.15 1,104.15 

(b) Otl1er Equity 12,026.95 lJ,681.10 

Total of Equity 13,131.10 12,785.25 

2 Sl,are application n,o·ney pendi11g allotment 

Liabilities 

3 Non-Current Liabilities 

(a) Financial Liabilities: 

(i) Borrowings 

(ia) Lease Liabilities 183.00 180.10 

(b) Provisions 12.85 12.85 

(c) Deferred Tax Liabi]jties (Net) 86.67 89.98 

Total of Non-current liabilities 282.52 282.93 
4 Current Liabilities 

(a) Financial Liabilities: 

(1) Trade Payables 1,697.29 894.80 
(ii) Borrowings 3,333.30 3,037.97 

(b) Otl1er Currer1t Liabilities 277.72 282.27 
(c) Provisions 268.90 161.40 

Total of Cturent liabilities 5,577.21 4,376.44 
Total of Eauitv and Liabili ties 18,990.83 17,444.62 

For and on behalf of Board of 

~~CEUT1c Directors of Balaxi Pharmaceuticals 
~ ~ Li1nited 
~ cf' 
~ H1derabad !: I ~ 

-:;. '" 
~/~g * ~~ ..... 

---· 0 ~ -
~ 

/- -. 
' r ~ 

'f-~ 1ish Mal1eshwari 
• ' 

Place: Dt1bai, UAE Managing Director 
Date: 11th November, 2025 DIN: 01575984 



Balaxi Pl1armaceuticals Lin1ited 
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Unaud ited Standalone Cash f-low Sta tcrnent For 1-Jalf year Enc..lcd 30th September, 2025 

A. CA II FLO\V l'RO~ I OPERATli'JG ACTIVITIES: 
Ncl profit belorl' l,~,11ic1n, ,ind exlr.iord,n,H) 1tcnts 
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C. CASH FLOW FR0~-1 FINANONG ACTIVITIES: 

Net Cash Flo\v From F1nanang Achv1hes 

NET INCREt\SE\(DECREASE) IN CASH AND CASH EQUIVALENTS 
Cash and C.1sh equivalenls ( Opening Balance) 
Cash and C.,sh equivalents ( Oosing Bal:ince) 
Unencashed Dividends in bank accounts 

Total Cash and Bank Balances 

Place: Du bai, UAE 
Date: 11th November, 2025 

P.irliculars 

lnlcrcst 
Depn.'Ciill1on 
Con1prchenslvc 111..:onte for lhe yc:ir 

lncrea~/ (decrease) 1n lrade payables 
Increase/ (decrease) in olher financial habili11es 
Decrease/ (increase) in other bank balance 

DccreJsc / (increase) In 11dvance 
Dccrc.1se / (increase) in other receivables 

Dccn?.1sc / (Increase) in lrt1de receivables 
Decrease/ (increase) in Inventory 
Decrease/ (increase) In Other Current Assets 

D,rcct 1,1,ccs paid (net of refunds) 

Extraordinary items 

Purchasl' of Fixed Assels 
Capital \vork ,n progress 
Sale of Assets 

Proceeds fron1 other finilnc,al asscls 
Proceeds fron1 Loan 
Proceeds lo Advances 

fnvcs1n1enl 1n Non-Current Investments 
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Lease Payn1cn1s 
Long Term l1.-1bili1res 
Loans taken 

Long T..-rm Prov1s1ons 

Long Tern, Loans and OU,cr Financial Assets 
Dividend pilld 

Further Issue of Equity Share Capital incl Prenuum 

• 

. 

. 

-
-

-
. 

-

• 
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30-09-2025 
Yc:ir Ended 

31-03-2025 
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1,720.84 
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4,405.74 

2,868.87 
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2,352.09 

For and ~n b,,eha lf of Board of Directors 
of Ba lax, P ll rmaceutica ls Limite d 

~ - / l/''---r-." ~ 
1s\f1aheshlvari '----"./l...,,., 

anag1ng"1::)irector 

.,.. 

DIN: 01575984 
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Balaxi Pl1ar111aceuticals Limited 
2nd Floor, MAPS 1'0\Vl?r9, Plot no 409, Rof1d no. 81, Jublleo I !Ills, f'h~sc Ill, l ly<lcrnb,,d-500096, Tcl11 ng11nn 

CIN· l.2519 ITG 1 <J421'LC I 21598 

u11audited Coi1solidated Financial Results for the Ottarter a11d Half Year Ended 30th Septen1ber, 2025 
(ns. in Lak hs) 

Quarter Ended Ila!( year Ended Year Ended 

P:\rtlculars 
30.09.2025 30.6.2025 30.9.2024 30.09.2025 30.09.2024 31.03.2025 

(U1111tidllcd) {Unaudited) (Una udi ted) (Unaudited) (Unnudlte d) (Aud ftcd) 
-

lncon,c 
7,738.2] 12,691.7,1 14,300 31! 29.256.12 

Re\'('11UC fro 111 '' J"l'taho11S 5,(, 1753 7,0711 21 

Other inct'lnH' 158.50 p n66) (411 20) (19 16) (59600) (371 64) 

5,776.03 6,896.55 7,.327,0J 12.672.Sll 13,704.39 28,884.48 
1'01.,l Income 

Expl'n~s 
3,955.Y9 4,416.116 6,ll58 93 8.230.53 16,570.09 

Co.~I of m,, ll'rinlb con,un,r<t 2,902 94 

Fmplo)'c<' lx•ncr,1 e\pcn.~c 893.38 84L2J 843.0R 1,734 60 ·1 .653.36 3,473.96 

45.09 189.83 82.18 293.46 
FiMnCi? ru,I 89.22 100,61 

O.,prt>e1011on 1111d ;,n1or1is,,11011 expense 48.45 46.25 46 26 94 69 95.47 189.46 

1 Adn1i111slT.1Hve Expenses 1,704 35 1,862.15 ·t,419.46 3,566.50 2,349 08 5,490.55 

Tot~l Ex-p<!nscs 5,638.34 6,806.21 6,770.75 12,444.56 12,410.62 26,0l 7.52 
--

228,03 1,293.77 2,866.96 
rro fil /(Loss) Befon! Exceptional Ytcm 137.69 90.34 556.28 

- -ExccpHonill ltc111 • -- -
ProflV(los-s) before tax and other <-on1prehc 11slve inco,nc 137.69 90.34 556.28 228.03 1,293.77 2,866.96 

-
Ta'< expenses 

1()().61 369.50 
C1Jrrc111 t11x 118.33 63.11 99 23 181.43 

Oc'fcrrt'd Ill'< (1-54) (1 78) (I 89} (3.32) (3 112) (9.56) 

Net l"tofit/(loss) for the period 20.90 29.01 458.94 49.91 1,106.98 2,507 02 

Other comprchc11slvc !nconil! 

A (1) lte11is 1h11t " " II not be rccl11ssif,~I to profit o r loss i11 s ubsequent period 
Exchange d rffcrcnccs on 1r,111Slnhon of forc1g11 opera tions 471.69 108 27 68 92 579,96 73.06 259 78 

(ri) Income 111x tt'lntrng 10 ilcn,_.. th.1t \Viii no t be rccl,1.ss1flcd to profi t or loss 
B (i) ltcn,s 1h~1 "~II be rcdnSS'lficd to profit or loss --

(ri) lncon,c 111:.: rcl~t11\2 IC' i1cn,s th/I I ,viii be rt>clnss1(1cd 10 orofil or loss --
Total comprchcnsl\'c income for lhe year 492.60 137.28 527.86 629.87 1,180.04 2,766.80 

Paid 1JJ) equity shnre Ci1 pltal - F.icc va lue of Rs.2 c.1ch 1,104.15 1,104.15 1,104.15 1,)04.15 1,104.15 1,104.15 

Other l;quity 

~ingi. Per hare (EPS) 

(ET'S for the Qunrtcr is not nnnu,,hscd) 
-&sic (Arnount in Rs.) 004 0.05 0.84 0.09 2 01 4_54 

-Di luted (An,ounl in Rs.) 0.04 0.05 0.84 009 2.01 4.5-1 

Notes: 

l The Un.,udrtcd Consohdatcd F111 onc111l Res ults for th<! Quarter ended 30th Seple n,ber , 2025 have been rev1e \\leJ by the Auch t Co111,11,llee and approved by the 130.1 rd o f Directors a t its 111cc11ng he ld on 11th November, 2025. 
The Consolulnk"CI F,11,,111C1~l Res ul ts ,ire preporcd in ,,ccord.ince w11h the lndi,111 i-\cco u111111g St;111dards (Ind AS) i1 S prescribed under S...cll o11 133 of the Companies Act, 2013 

2. l're,-iou-;; penod figu r,-s have l-ccn regroup<>d, rc-,1rr,111r:cd ,u,d r,:..:l~sslficd wherever ncccss,,ry 10 confo nn lo currcnl period 's d,1s.<,1(1caho 11 

~, The operating sc-gn1c11t of the Group 1s id(•11t1 fiixl i1S •s pcc1i1hl',cd I Vholcsa le" ;,~ the Chief Opcri1 li11g Decision l\1n kcr reviews business pcrforin~nc,:, ill .in over.i ll k vd ,,s 011c seg111cn1 ·n ,crcfo re, I he d 1sclosurc a, pe r 
Rt.'glllallC'n 3:1 (l)(e) rc.1d " oi th Clause L o f Schedule IV o( the SEl3f (L,~t ing Ollftg,1trons ,111d Dbclosure R,:,quirl!n1e111s) Regulaho11S, 2015 1s not ,1ppl1cablc to the Con1pa 11y. 

~ In the current qunrlcr, the nn111e of the Con1pn11y's su bs1di,1ry 1111:orporated in lhc United Arab G111iratcs (UAE) ,v,1-s ch,111gcd TI1e s ubs1di.1ry, previously kno ,vn as fld la,, Global Dl'vlCC, h11s ch,, nged i ts k•ga l 11an1c to 6.1 lJx1 
Glohal FZCO follow ,ng the change in its con, pany sufftX fron1 OMCC lo FZCO 'll\erc lms been 110 change 111 the O\.\'ncrs hip, structure, o r operations of the subs1d 1,1 ry os n rcsull of this n,1111c chilngc 11,e f1nc1nc1.1 I stalc111en l~ of 
the Group conlinue to rndudc the results nnd fir1.111crn l pos;11on of Dal,nd Global rzco (formerly Bal,1xi Glob11 l D1'.1CC) 

~
:\ \CAJ.s~ 

~ ~~ For and on beh, of Board of D irectors 
"':{ ~"' -== ~ -4 of Balaxi Ph aceut-icals Li mite.d 

~
<:; m 

~ :', t:, 
?"_~ ~ 

O"/Xtti~~ 

~sh~ ahesh,.,~ 
~

A-\ - .,._ 

Place: Dubai, UAE '\ ~.ag ,1g D irector r 

Date: 11th November, 2025 /DIN: 01575984 
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Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, P lot no. 409, Road no . 81, Jubilee '1:-lills, Pl1ase III, I-fyderabad-500096, Telangana 

ClN: L25191 TGl 942PLC121598 

Statement of Unattdited Consolidated Assets and Liabilities as on September 30, 2025 
(Rs. in Lakhs) (Rs. in Lakh s) 

l'articu Jars As at As at 

30.09.2025 31.03.2025 

-
ASSE'fS 

1 Non-Ct1rrent Assets: . 

(a) Prope1ty, Plan.t and Equipment 1,346.82 1,423.97 

(b) Capital Work-it1-progress 3,428.35 2,207.13 

(c) Goodvvi ll 3,107.36 2,674.51 

(d) Fina11cial Asse ts: - -
(i) Jnves tr11ents - -

(ii) Otl1e r Fina11cial Assets - -

(c) Other Non Current Assets 527.99 452.06 

Total of Nor1-cw1·ent assets 8,410.52 6,757.67 

2 Current Assets: 

(a) l11ventories 7,813.22 7,848.11 

(b) Financial Assets: -
(i) Trad e Receivables 10,923.73 11,079.73 

(ii) Casl1 and Cash Equivale11ts 3,884.89 3,939.99 

(iii) Loans and Ad vances 88.85 310.61 

(c) Otl1er Ct1rret1t Assets 1,125.66 1,098.22 

Total of current assets 23,836.35 24,276.66 

Total of Assets 32,246.87 31,034.33 

EQUITY AND LIABILITIES 
1 Sl1arel1older Funds 

(a) Equity Share Capital 1,104.15 1,104.15 

(b) Otl1er Equity 22,699.69 22,069.82 

Total of Equity 23,803.84 23,173.97 

2 Sl1are aoolication money pending allotn1e11t - -

. 
Liabilities 

3 Non-Current Liabilities 

(a) Fii1ancial Liabilities: - -
(i) Borrowu1gs 2,136.02 2,124.47 

(la) Lease Liability 183.00 180.10 

(b) Provisio11s 12.85 12.85 

(c) Deferred Tax Liabilities (Net) 86.67 89.98 

Total of Non-current liabilities 2,418.54 2,407.40 

4 Current Liabilities 

(a) Fina11cial Liabilities: 
(i) Trade Payables 1,954.67 1,617.26 

(ii) Borrowin.gs 3,333.30 3,037.97 

(b) Other Curre11t Liabilities 461.39 461,00 

(c) Provisions 275.14 336.73 

Total of Current liabilities 6,024.49 5,452.96 

Total of Equity and Liabilities 32,246.87 31,034.33 

For and on bel1alf of Board of Directors of Balaxi 
Pl1armaceuticals Limited 

\~~CEUr1t' 
~ ~ 
~ u> 
a... Hyderabad ,-

L_/\/\ 7 - ' ~ ~ ,,,:,, ~ 

ltyfJ * ~'\~ -"\ -. 

' ~ish Mal1eshwari 
-

\ 

Place: Dubai, UAE : v!anaging Director 
Date: lltl1 November, 2025 DIN: 01575984 
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Unaudi ted Consoli dated Cash Flow Stalcrnent For Half Year Ended 30th September, 2025 

A. CA.SH ft,Q\,\I FRO~I OPERA TING ACTIVITIES: 

Net profit before t~~nlion, and e,lraorJ.ino1ry lten\S 

AdJu!ltmcnl!> for: 

Op<'rJting Prof,t l'l('forc ,vork1ng cap,1.il ch:011ge<. 
A,l1u~tn1cnts for 

Cash gt'llt?rated from operations 

C.'l~h Oow before extraord1m1ry ,ten\S 

NETCASII FtO\VFROM OPE.RATING ACTIVITIES 
R. CASH FlO\V FROM INVESTING ACTIVffiE.5: 

Net Cash Used In lnveshng Achvitics 

C. CASH Fl.OW FR0~1 FrNANCl NG ACTIVffi ES: 

1':ct Cash Flo"' From F,nanang Achv1tics 

NIT INCRE,\SE\(Of.CREASE) IN CASH ANO CASH F.QUI VA LENTS 

Cash and C;ish equivalents ( O~mg Bal,,nce) 
Cash and Cash cquivalt'flls ( Clos111g B;ilanc-e) 

Uncnrashed D1v1dends m ba.nk ,,ccounts 

Tolal C:ish and 8;ink Balanres 

P~lculars 

Interest 
Ocpn?Cmtion 
ExtrnorJinnry llcn1 

Con1prehe1L~1ve inconlc for U,e yea r 

Increase/ (decrci15c) 1n 1r,1dc pay,,ules 
1.ncrcasc/ (ut'CT1?,1se) in other lrno1ncio1I liabililic..~ 

Dccrc?JSC / (incrcolSc) in other IJ,1nk 1,:, laiu,e 

D«rcase / (increase) 111 advance 

Dccreasl! / ( i11CT1?11S1?) i11 oU,er rccdv:iblcs 

Decrease/ (incrensc) in lrJJc receiv,,blcs 

Decreil.Se / (irlm!ase) 111 lnvcn lory 

D~'Crc~ / (incninsc) in Other current .issel 

Di.reel taxes pa.id (nel of refund~) 

Ex1Taord1na.ry items 

Pu rd,a~c of Fixed Assets 

C~pital work in progrl!SS 
Proceeds from Goodwtll 

Preliminary Expenses 

Proet.'<!ds from oUler financial assets 
Proceeds to Advances 
Investment m Non-Current lnvest1nents 

lntere;t paid 
Long Tern, LrJbtli ties 

Loans l.iken 
Lease Pay n,enl~ 

Long Term Prov1.S1ons 
Furlher Issue of Equjty Sh,,re Capita l u,tl Prem,uu, 

0 1v1dcnd paiJ 

Yca:r Ended Year Ended 

3().09-2025 31-0J.2025 

(R., In ukhs.) (Tu in 1..1.khs.) 

228.03 

189.83 

9-1.69 

57996 
1,092.51 

337.42 
0.39 
. 

22176 
75.93 

15600 
34.89 
27.4-1 

. 

. 

. 

. 

. 

1,739.60 • 

243.03 -
1,496.57 -

),496.57 • 

17.55 • 

1,221.22 • 
43285 • 

l ,67L62 • 

181 76 -

306.68 

5.16 . 
. 
. 
. 

119.95 

55.09 . 
3,939.99 

3,884-.89 
. 

3,884.89 I 

2,866.96 

m .% 

189.46 

23978 
3,609.66 

1,2/15.55 
0.8J 
. 

120.50 
-16.38 

5,509.15 
368.69 
287.51 

3,178,81 

321.06 

3,499.87 

3,499.87 

135.62 

1,976 29 

64.47 

2,176.38 

277.83 

3,3%.34 

9 84 

R.52 

270.45 
. 

3,387.64 

2,.268.61 

6,218.59 

3,939.99 
. 

3,939.99 

For and 0 1 y behalf of Board of D irectors 
of B.ilax · hannaceuticals Limited 

/'\ A. c::::) ,. . ' 

Place: D ubai, UA.E 

V V \ --'- -

. ,, '\'.., ~' Mah e::slh!1,•~a;- ci ··--==---:,:--=~ ... ~ _. 
'--.._ _ _...-J'.vla~ ging Director 

DIN: 01575984 
Date: 11th Noven,ber, 2025 
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Independent Auditor's Rev iew Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant lo the Regulation 33 of the SEBJ 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
Balaxi Pharmaceuticals Limilcd 

We have reviewed U1e accompanying s lalemcnl of unaudited s tandalone financial 
resulls of BAL/\Xl l'LI/\RMACEUTICALS LIMITED (the "Company") for lhe 
quarter ended 10111 September, 2025 and for lhc period from 0l~L April 2025 lo 30th 

Septembrr 2025 (the "Statement") c1llachcd herewith, being submitted by the 
Company pursuant Lo the requirements of Rt!gulation 33 of U1e SE13T (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amemled (the 
"Listing Regul,1 Lions"). 

1his Slalement, whid1 is the responsibility of the Company 's Management and 
approved by thr Company's Board of Directors, has been prepared in accorda11ce 
wiU1 the recogn1t1on and medsurement p rinciples la id down in lndian /\ccow1ting 
Standdrd 34, 'lntNim F111ancial Repurtin3, ('lnd AS 34,') prescribed under Section 133 
of Lhc <..ompam cs /\<.:l, 20 13, cJS umcndcd, read wiU1 re lcv.:ml rules issued lhe re w:u.le r 

and other accow1tit1t', p rinuples r,cnerally accepted in India. Our responsibility is lo 
express .t report on U1c Slalcmcnt bdsed on our review. 

We conducte<l our reviC\'\' of the Statement in accordance with U1e Standard on 
Review Enr,ae,cments (Sl<t•:) 2410, "Review of lnlerim Financial Information 
Performed by the [nde1wndent /\uditor of the Entity" issued by U1e Institute of 
Chartered /\ccou nlcU1ls of India. ·1 his standard requires lhal we plan and perform 
Lhe review lo obtc1 in motlNate assurc1nce t1S lo whether U1e Statem ent is free of 
material nlisslalcmcnl. /\ review of interim fin,rncial information consists of making 
inquirit'S, primnrily of pt!1·~ons responsible for financial and accounting matters, and 
applymg analyt1Cc1l anti o lhcr revicw procedures. A review is substantia lly less in 
scope lJ\dn an c1 udil conducted in accordance with Standards on Auditing and 
consequently doC'S not cmible us lo o btc1in assurance that we would become aware of 
all significant matters Urnt might he identified in an audit. Accordingly, we do not 
express an audit opi.ilion. 
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Based on our review conducled as above, nothing has come to our attention that 

causes us lo believe Lhal lhe accompanying Slalemenl, prepared in accordance with 

U1c recogrtiUon and measurement principles laid down in lhe aforesaid Ind AS 34 

p1·escribed under Seclion 133 of U1e Comparties Acl, 2013, as amended, read wilh 

relevant rules issued lhereLmder and 0U1er accounting principles generally accepled 

in India, has nol disclosed lhe information required lo be disclosed in terms of the 
Li.sling Regulations, includine, lhc maimer in which il is lo be disclosed, or that il 

conlai.n.s any maleric1I misslalemenl. 

For P. Murali& Co. 
Chartered Accountants 

FRN: 007257S 

Partner 
M.No. 020085 

UDIN: 25020085UMJMIJU4972 

l'lace: I lyderabad 
Datc:11.11.2025 
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Independent Audilor's ncvicw Report on the Q uarterly Unaudite d Consolidated 
Financial Result!> of the Company pursuant to the Regulation 33 o f the S EIH (Listing 
obligations and D isclosur e Requirem ents) Regulations, 2015, as amended 

Review report to 
T he Uoard of D ircclors 
Balax i Pharmaceutical s Limited 

We have reviewed U1t> accompanying slalemenl of unaudiled consolidalcd financial 
results of BALAXI P lJARMACEUT IC ALS LIMIT ED (the "1 lolding Company") 
and its sub!>idi<1ry (U1e I Ioldini Company and its subsid iary together referred lo as 
"U1e Group"), for lhe lfUiHler ended 30th Seplember, 2025 and for Lhe period from 01s1 
April 2025 Lo 30th September 2025 (Lhe "Stcttement") allached herewith, being 
su bmilled by the I loldii,~ Company pursuant lo the requirements of ReguJalion 33 
of Lhe SEBI (Listing ObLigalions and Dis losure Requ irements) Regulalions, 2015, as 
amended (Lhe "LisLine Regulations"). 

Tius Slalemenl, which is Lhr responsibilily of lhe Ilolding Com pany's Management 
and approved by U1e llolding Company's Hoard of Direclo rs, has been prepared in 
accon.lance wilh the recognilion c1nd measurement principles laid down in India11 

Accounting Standard 3-1, 'Interim Financial Reporting, ("Ind AS 3-!") prescribed 
undrr Seclion 133 of the Compc11lics t\cl, 2013, as amended, reaJ wiU1 relevant rules 
issued Lherew1d.er and oUter accounling principles generally accepted in Imlia. Our 
responsibility is Lo express a conclusion on Lhc Statement based on om review 

We conduclcd our review of Lhe Slc1lemenl i11 accordance with U1e Standard on 
Review Engageml'l'lls (SRE) 2410, "Rev iew of ln lerim Financial Information 
Performed by Lhc lndcpendenl Auditor of the Enlity, issued by the Inslilule of 
Chartered t\ccounlanls of lndit1. 111is standard requ ires U1a l we p lan and perform 
the review to obtc1in moderate assu rance as lo whether Lhe Stalcmcnt is free of 
material misslatemenl. J\ review of inlerim fin,mcicll information consists of making 
inquiries, primctrily of persons responsible for financial and accounting mallers, and 
applying analy licaJ ,md other review procedures. A review is substanlially less in 
scope U1an an audit conducted in accordance wiU1 Standards on Audiling and 
consequcnlly d oes nol encible us Lo obtain assur,mce thal we would become aware of 
all signi ficanl mallcrs U1dl nuehl be identified in an audil. Accord ingly, we do not 
express nn nudit opinion. 
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We also performed procedures in accordance wilh lhe circular issued by the SEBl 
under Rcguiati011 33 (8) of the SEl31 (Listing Obligations and Disclosw·e 
Requirements) Regulations, 2015, as amended, lo the extent applicable. 

The Statement includes U1e resulls of the following entity: 

1. BaJaxi Global FZCO, Dubai (Wholly owned subsidiary) w hich includes its 
following wholly owned Subsidiaries: 

a) 13alaxi I lea llhcare Guatemala, S.A, Dominican Republic(wholly owned 
subsidiary of l.htlaxi Global FZCO, Dubai) 

b) Balaxi l lcallhcare Dom.inican, S.R.L, Dominican Republic(wholly owned 
subsid iary of Bc1laxi Global FZCO, Duba.i) 

c) Balaxi 1Ieallhca re, I Jonduras, S DE RL DE CV(wholly owned subsidiary of 
Balaxi Global FZCO, Dubai) 

d) 13alaxi l Jeallhcase Nicaragua (wholly owned subsidiary of Bala.xi Global 
FZCO, Du bai) 

e) 13alaxi 1 IealLhcare El Salvador SA DE(wholly owned subsidiary of l3alaxi 
Global FZCO, Dubai) 

[) Ua laxi l leallhc<He /\neola(wholly owned subsidia1y of Balaxi Global 
FZCO, Dubai) 

2. M/ s. 13alaxi l ledllhcarc Ecuador S./\ .S (Wholly Owned Subsidiary) 

Based on our review conducted and proceu.ures performed as slated above, nothing 
has come lo our allenlion Lha l causes us Lo believe Lhal U1e accompanying Statement, 
prepared i.n accordance wiU1 U1e recognilion and measurement principles Laid down 
in Lhe aforesaid Indian /\ccow1Ling Standard and 0U1er accow1Ling p rinciples 
generally accepted i11 lndfa, has no l disclosed U1e infonm,tion required Lo be 
disclosed in Lenns of Regula lion 33 of U1e SEBl (Listing Obligations and Disclosuse 
Requiremen ts) Regula Lions, 2015, as amended, including the maiu1er in which it is Lo 
be disclosed, or tha t it contains any material misstatement. 



CA' 
IND I A 

P. MURALI & CO., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. T.G, INDIA 

Tel. : (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 
(91-40) 2332 2119, 2331 7032 

Email : pmurali.co@gmail.com 
pmurali.tax@gmail.com 
info@pmurali.com 

Website : www.pmurali.com 

TI1e accompanyil1B Slalemenl .includes w1audiled inlerim financial resulls and olher 
unaudited financial i.nformc1Lion in respecl of: 

Two Wholly owned subsidiaries, whose inlerim Ind AS financial results and 0U1er 
financia l informalion renect Lola] assels of Rs. 26,277.08 Iakhs as at 30th September 
2025 and tolal revenue of Rs. 5,617.53 lakhs and Rs. 12,691.74 lakhs, total net profit 
after lax of Rs. -238.19 lah.hs and Rs. -230.37 lakhs and lola l comprehensive income 
of Rs. -278.61 lakhs and Rs. -202.24 lakhs for the quarler ended 30th September 2025 
and r or U1e period from 01~t April 2025 Lo 30th Seplember 2025 , respectively, as 
considered in "lhe Slc1tement" whose interim Ind AS financial results and 0U1er 
financial information have nol been reviewed by their audito rs; 

TI1esc unaudited interim financial results and olher m1audited financial i11Jormation 
have been approved and furn.is bed lo us by lhe Managem.enl and our conclusion on 
Lhe Sta tement, in so far as it relales lo Lhe affairs of lhese s ubsidiary is based solely 
on sud1 unaudiled interim financia l results and oilier tmaudited financial 
informalion. 

Ou r conclusion on Lhe Slalemenl in respect of mallers sla ted above is not modified 
with respect lo ow· reliance on Lbe frnancia l resulls certified by Lhe Management 

For I'. MuraJi& Co. 

Chartered Accountants 
FHN: 

A. 
Parl 
M.No. 

t 

UDIN: 25020U8513MIMUV2072 

Place: Hyderabad 

Date: 11-11-2025. 



 

 

 
 
 
 
 

Annexure – B 
 
 

Details required under  SEBI Circular SEBI/HO/CFD/CFD-PoD2/CIR/P/0155 dated November 
11,2024 

 
Investment in Balaxi Global FZCO (Formerly known as Balaxi Global Dubai DMCC), Dubai 
(WOS): 
 
Sno. Particulars  Remarks 

1. Name of the target entity, details in 
brief such as size, turnover etc  
 

Name of the Target Entity: Balaxi Global FZCO 
(Formerly known as Balaxi Global DMCC) Dubai 
Other details as on March 31,2025 are as follows 
                                                           In (USD)  

Turnover 11,415,834 
PAT 103,814 
Net-worth  14,832,530 

 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length”.  
 

Transactions between a holding company and its 
wholly owned subsidiary whose accounts are 
consolidated with such holding company are exempt 
under related party transactions. The Transaction is at 
arm’s length basis. 
The promoter/ promoter group/ group companies are 
interested according to their holdings respectively. 

3. Industry to which the entity being 
acquired belongs. 
 

Balaxi Global FZCO (formerly known as Balaxi 
Global DMCC) Dubai is a Pharmaceutical 
Distribution Company. 
 

The object of Balaxi Global FZCO (formerly known 
as Balaxi Global DMCC) Dubai is into distribution 
and marketing of all types of medicines and 
pharmaceutical products which is in line with our 
main objects. 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity).  
 

The investment amount will be used by Balaxi Global 
FZCO (formerly known as Balaxi Global DMCC) 
Dubai for operational and business expansion 
requirements. 

5. Brief details of any governmental or 
regulatory approvals required for 
the acquisition. 

The proposed investment is an Overseas Direct 
Investment (ODI) and is covered under the Automatic 
route as per the Foreign Exchange Management 
(Overseas Investment) Directions, 2022 read with 
Foreign Exchange Management (Overseas 

Registered Office: 
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Investment) Rules, 2022 and Foreign Exchange 
Management (Overseas Investment) Regulations, 
2022. 
 
 

6. Indicative time period for 
completion of the acquisition  
 

The proposed investment would be completed on or 
before 31.03.2026 

7. Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Consideration will be made in cash (through banking 
channel). 

8. Cost of acquisition and/or the price 
at which the shares are acquired 

Up to 4 Million USD 

9. Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  
 

There will be no change in the holding of the 
company pre and post investment (100%) 

10. Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information. 
 

Balaxi Global FZCO (formerly known as Balaxi 
Global DMCC),Dubai was incorporated on September 
04,2019. The details of turnover for the last three 
financial years are as follows: 

Financial Years Turnover (In USD) 
2024-2025 11,415,834 
2023-2024 12,469,056 
2022-2023 22,240,708 
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