Date: 11.11.2025

To,

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051

NSE Symbol: BALAXI

Dear Sir/Madam,

Subject: Outcome of Board Meeting

In reference to our letter dated November 04,2025, we wish to inform you that the Board of Directors
at their meeting held today i.e., November 11,2025, have inter-alia, approved the following:

1.

Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter and half year ended September 30,2025

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter and half year ended September 30,2025
accompanied by Limited Review Reports thereon by the Statutory Auditors of the Company-
Annexure-A

Investment in wholly owned subsidiary Balaxi Global FZCO (Formerly known as Balaxi
Global DMCC), Dubai

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Schedule III of the SEBI Listing Regulations, we wish to inform
you that Balaxi Pharmaceuticals Limited (‘ the company’) has approved the infusion of up to
4 million as equity in its wholly owned subsidiary i.e Balaxi Global FZCO (Formerly known
as Balaxi Global DMCC) Dubai (WOS).The objective for investment in WOS is to extend
support for operational and business expansion requirements.

The details required to be furnished under SEBI Circular SEBI/HO/CFD/PoD2/P/0155 dated
November 11,2024 in the -Annexure-B

3. Took note of the Company’s first pharmaceutical Formulation plant at Jadcherla,
Hyderabad

The Managing Director apprised the Board of Directors on the progress of the company's first
formulation plant at Jadcherla, Hyderabad.

The Board was updated that the setup of the manufacturing facility has been completed and the
test manufacturing license has been obtained.



The water system validation and vendor qualification process have been successfully completed
during the quarter.

Under the test manufacturing license, initial batches of Paracetamol 500 mg and Piroxicam 20
mg were produced and placed under stability studies.

Further, he mentioned that the preparation for the GMP audit is currently underway, focusing
on documentation readiness, closure of critical points identified in the snag list and
strengthening of Quality Management Systems and operational SOPs.

The Board meeting commenced at 11.15 AM. (IST) and concluded at 02.30 PM (IST).
The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in.
This is for your information and records.

Yours Faithfully,
For Balaxi Pharmaceuticals Limited

Digitally signed by MOHITH

MOHITH KUMAR KUMAR KHANDELWAL
KHANDELWAL Date: 2025.11.11 14:37:20

+05'30'

Mohith Kumar Khandelwal
(Company Secretary and Compliance Officer)
Membership No.: F11243





















Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant o the Regulation 33 of the SEBI
(Listing Obligalions and Disclusure Requirements) Regulations, 2015, as amended

Review report lo
The Board of Directors
Balaxi I'harmacculicals Limiled

We have reviewed the accompanving, statement of unaudited standalone financial
resulls of BALAXI PHARMACLUTICALS LIMITED (the "Company) [or lhe
quatter ended 30T Seplember. 2025 and [or the period from 01 April 2025 to 300
Seplember 2023 (the "Slatement”) altached  herewith, being submitted by the
Company pursuant o the requirements of Regulaiion 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Lhe
"Listing; Regulations™),

This Statement, which is the responsibilitv: of the Companyv's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid dow in Indian Accounting,
Standard 3, 'Interom Financial Reporting, ('Ind AS 34.") prescribed under Section 133
ol the Compantes Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting prindiples generally accepted in India. Our responsibility is 1o
express a report on the Stalement based on our review,

We conducted our review of the Statement in accordance with the Slandard on
Review [ngagements (SR 2410, "Review  of Interim Financial Informalion
Performed by the Independent Audilor of the Enlitv” issued by the Institule of
Chartered Accountants of India. ‘This standard requires that we plan and perform
the review o oblain moderale assurance as o whether the Statement is free of
malerial misstalement. A review of interim financial indormation consists of making,
inquiries, prmarily of persons responsible {or inancial and accounting matters, and
apphving analvtical and olher review: procedures. A review is substantially less in
scope than an audil conducted in accordance with Standards on Auditing, and
consequently does not enable us to oblain assurance that we would become aware of
all signilicant mallers that might be identified in an audit. Accordingly, we do not
express ait audil apinion.



Based on our review conducled as above, nothing has come to our attention that
causes us 1o belivve that the accompanving Stalement, prepared in accordance with
the recogmiion and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read wilh
relevant rules issued thereunder and other accounting principles generally accepled
in India, has not disclosed (he information required to be disclosed in terms of the
Listing Repulations, indluding, the manner in which it is to be disclosed, or that it

conlains any malerial misslatement.

Yor [ Muralié Co.

Chartered Accountants
l:!{ Al (ANTAITO

Al
I’a
AL
UDIN: 25020085 BMINM D UY72

Place: llyderabad
Date:11.11.2025




{ndependent Auditor's Review Repart on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended

Review repuorl 1o
The Board of Dircctors
Balaxi Pharmacculicals Limited

We have reviewed Lhe accompanving, statement of unaudited consolidaled financial
results of BALAXT PHARMACEUTICALS LIMITED (the "Holding Company”)
and ils subsidiary (the Holding Company and its subsidiary together reterred to as
"the Group™), tor the quarter ended 3080 Seplember, 2025 and for the period from 01%
April 2025 to 30 September 2025 (the "Statement™) allached herewith, being
stubniitled by the 1olding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing, Obfigations and Disclosure Requiremients) Regulations, 2015, as
amended (the "Listing, Regulations").

‘This Statement, which is Lhe responsibility of the Tlolding, Company's Management
and approved by the $Holding Company's Board of Directars, has been prepared in
accardance with the recognition and measurement principles faid down in Indian
Accounting Standard 34, 'Inlerim Financial Reporting, ("Ind AS 34") prescribed
under Seclion 133 of the Companies Act, 26H3, as amended, read with relevant rules
issued thereunder and othier accounting principles penerally accepted in India. Our
responsibility is o express a conclusion on the Stalement based on our review

We conducted vur review of the Statement in accordance with the Standard on
Review  Engagewents (SREY 2410, "Review  of Inlerim Fin -zial  Information
Performed by the Independent Auditor of the ntity, issued by the Institule of
Chartered Accountants of India. This standard requires that we plan and perform
the review Lo oblain moderate assurance as 1o whether the Statement is {ree of
malerial misstatement. A review of inlerim financial information consists of making
inquiries, primarily of persons responsible for finandial and accounting matters, and
applving analvtical and other review procedures. A review is subslantially less in
scope than an audit conducted in accordance wilh Standards on Audiling and
consequently does not enable us 1o oblain assurance that we would become aware of
all significanl matiers that might be identified in an audit. Accordingly, we do not
oxpress an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI
under  Regulation 3% (8) ot the SEBL (Listing Obligations and  Disclosure
Requirements) Regulations, 2013, as amended, 1o the exlent applicable.

The Statement includes the resulis of the following enlilv:

1. Balaxi Global I'/CO, Dubai (Wholly owned subsidiary) which includes ils
folfowing wholly owned Subsidiarivs:

a} Balaxs Licaltheare Gualemala, $.A, Dominican Republic(wholly owned
subsidiary ol Balaxi Global [ZCO, Dubai)

1Y Balaxi Fealtheare Domiican, 5.R.1., Dominican Republic(wholly owned
subsidiary of Balaxi Global FZ2CQO, Dubai)

¢} Balaxi Healtheare, Tonduras, S DE RL DE CV{wholly owned subsidiary of
Balaxi Global I'/ZCQ, Dubar)

) Balani lealtheare Nicaragua {wholly owned subsidiary of Balaxi Global
1/C O, Dubai)

e) Balaxi Healtheare I Salvador SA DE{wholly owned subsidiary of Balaxi
Globhal I'7CQO, Dubai)

) Balaxi Healtheare Angolatwholly owned subsidiary of Balaxi Global
FZCQO), Dubai)

]

A/s Balaxi Healthaare Feuador S.AS (Whollv Owned Subsidiary)

Based on our review conducted and procedures pertormed as stated above, nothing
has comws Lo our atlention thaf causes us Lo believe that Lhe accompanving Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aloresaid Indian Accounling Standard and other accounting principles
generally accepted in India, has not disclosed the information required o be
disclosed in lerms of Regulation 33 of the SEBI (Listing Obligalions and Disclosure
Requirenients) Regulations, 2015, as amended. including the manner in which itis to
be disclosed, or thal it conlains any material misstatement.



Fhe accompanving Slatement includes unaudited inlerim {inancial results and other
unaudiled Linancial information i respecl of:

Two Whollv owned subsidiaries, whose inlerim Ind AS {inancial results and other
financial informalion reflect tolal assels of Rs. 26,277.08 lakhs as at 30th September
2025 and lotal revenue of Rs. 5,617.53 lakhs and Rs. 12,091.74 lakhs, tolal net profit
after tax of Rs. -238.19 [akhs and R -230.37 lakhs and lotal comprehensive income
of Rs. 278,61 lakhs and Rs. -202.24 lakhs for the quarter ended 308 Seplember 2025
and {or the period [rom 01 April 2025 to 30" September 2025 | respectively, as
considered in “the Stalemend” whose inlerim Ind AS financial results and olher
tinancial inlormation have nal been reviewed by therr auditors;

These unaudited interim financial results and other unaadited financial information
have been approved and turnished {o us by the Management and our conclusion on
the Statement, in so far as it relates to the allairs of these subsidiary is based solely
on such unaudiled interim finanwial results and  other uwnaudiled financial
inlormation,

Our conclusion o the Stalement i respect of malters staled above is not modified
with respect (0 our reliance on the linancial resulls cerlified by the Management

For 1 Muralid Co,
Chartered Accountanls
FR!

ALl

Par

M

U.. . N:25020085BM M1V 2072

Place: Hyderabad
Date: 11-11-2025.




Annexure — B

Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD2/CIR/P/0155 dated November

11,2024

Investment in Balaxi Global FZCO (Formerly known as Balaxi Global Dubai DMCC), Dubai

(WOS):

Sno.
1.

Particulars
Name of the target entity, details in
brief such as size, turnover etc

Whether the acquisition would fall
within related party transaction(s)
and whether the promoter/ promoter
group/ group companies have any
interest in the entity being
acquired? If yes, nature of interest
and details thereof and whether the
same is done at “arm’s length”.

Industry to which the entity being
acquired belongs.

Objects and impact of acquisition
(including but not limited to,
disclosure of reasons for acquisition
of target entity, if its business is
outside the main line of business of
the listed entity).

Brief details of any governmental or
regulatory approvals required for
the acquisition.

Remarks
Name of the Target Entity: Balaxi Global FZCO
(Formerly known as Balaxi Global DMCC) Dubai
Other details as on March 31,2025 are as follows

In (USD)
Turnover 11,415,834
PAT 103,814
Net-worth 14,832,530

Transactions between a holding company and its
wholly owned subsidiary whose accounts are
consolidated with such holding company are exempt
under related party transactions. The Transaction is at
arm’s length basis.

The promoter/ promoter group/ group companies are
interested according to their holdings respectively.

Balaxi Global FZCO (formerly known as Balaxi
Global DMCC) Dubai is a Pharmaceutical
Distribution Company.

The object of Balaxi Global FZCO (formerly known
as Balaxi Global DMCC) Dubai is into distribution
and marketing of all types of medicines and
pharmaceutical products which is in line with our
main objects.

The investment amount will be used by Balaxi Global
FZCO (formerly known as Balaxi Global DMCC)
Dubai for operational and business expansion
requirements.

The proposed investment is an Overseas Direct
Investment (ODI) and is covered under the Automatic
route as per the Foreign Exchange Management
(Overseas Investment) Directions, 2022 read with
Foreign Exchange Management (Overseas



10.

Indicative time period for
completion of the acquisition

Consideration - whether cash
consideration or share swap or any
other form and details of the same
Cost of acquisition and/or the price
at which the shares are acquired
Percentage of shareholding / control
acquired and / or number of shares
acquired;

Brief background about the entity
acquired in terms of products/line
of Dbusiness acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and
any other significant information.

Investment) Rules, 2022 and Foreign Exchange
Management (Overseas Investment) Regulations,
2022.

The proposed investment would be completed on or
before 31.03.2026

Consideration will be made in cash (through banking
channel).

Up to 4 Million USD

There will be no change in the holding of the
company pre and post investment (100%)

Balaxi Global FZCO (formerly known as Balaxi
Global DMCC),Dubai was incorporated on September
04,2019. The details of turnover for the last three
financial years are as follows:

Financial Years Turnover (In USD)
2024-2025 11,415,834
2023-2024 12,469,056
2022-2023 22,240,708
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