Balaxi Pharmaceuticals Limited

To 17t July, 2021
Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Plot No C/1, G Block, BKC

Bandra (E}, Mumbai-400051

Stock Code: BALAXI

Sub: Outcome of the Board Meeting

Dear Sir/ Madam,

With reference to the above subject, we wish to inform you that the Board of Directors at their

meeting held on 17t July, 2021, inter alia considered and approved:

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the 1st
quarter ended 30® June, 2021. The said financial results along with the Limited Review

Report is enclosed herewith.

2. Re-appointment of Mr. Gandhi Gamyji as an Independent Director for the second term of
5 years with effect from 4t May, 2022 subject to approval of Shareholders. In this regard,
we hereby confirm that Mr. Gandhi Gamyji is not debarred from holding the office of
Director by virtue of any SEBI order or any other such authority. He is also not related to

any Director(s)/Key Managerial Personnel of the Company.

3. Re-appointment of Mr. Kunal Mahendra Bhakta as an Independent Director for the
second term of 5 years with effect from 4th May, 2022 subject to approval of Shareholders.
In this regard, we hereby confirm that Mr. Kunal Mahendra Blakta is not debarred from
holding the office of Director by virtue of any SEBI order or anv other such authority. He

is also not related to any Director(s)/ Key Managerial Personnel of the Company.
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4. Convening of 78 Annual General Meeting of the Shareholders of the Company on 25th
August, 2021 at 11:00 AM through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”) as permitted.

The Board Meeting commenced at 11:00 AM and concluded at 12:45 PM

The above information is available at the website of the Company at www.balaxipharma.in

This is for your information and record.

Thanking You
Yours Faithfully,

For Balaxi Pharmaceuticals Limited

Chinta Shalini
Company Secretary
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Unaudited Standalone Financial Results for the quarter ended 30th June, 2021
(Rs. in Lakhs)

Quarter Ended Year ended
Particulars 30.06.2021 31.03.2021 | 30.06.2020 31.03.2021
(Unaudited) (Audited) | (Unaudited) (Audited)

Income
Revenue from operations 2,918.04 2,259.71 2,115.27 8,687.11
Other income 99.19 4.31 146.76 180.98
Total Income 3,017.23 2,264.02 2,262.03 8,868.09
Expenses
Cost of materials consumed 2,267.55 1,652.91 1,543.30 6,332.84
Employee benefit expense 60.31 56.73 39.67 194.83
Finance cost 0.25 0.40 - 1331
Depreciation and amortisation expense 2.63 242 0.71 8.75
Administrative expenses 93.08 91.01 49.33 270.69
Total Expenses 2,423.82 1,803.47 1,633.01 6,808.42
Profit/(loss) before tax and other comprehensive income 593.41 460.55 629.02 2,059.67
Tax expenses
Current tax 15023 144.55 157.83 545.96
Deferred tax (0.07) 0.05 0.50 0.37
Net Profit/(loss) for the period 443.25 315.95 470.69 1,513.34

Other comprehensive income
A (i) Items that will not be reclassified to profit or loss in subsequent period - - -
Re-measured gains on defined benefit plans -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - -
B (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - -

Total comprehensive income for the year 443.25 315.95 470.69 1,513.34
Paid up equity share capital - Face value of Rs.10 each 1,000.00 1,000.00 1,000.00 1,000.00
Other Equity

Earnings Per Share (EPS)
(EPS for the quarter is not annualised)

-Basic (Amount in Rs.) 4.43 3.16 4.71 15:13
-Diluted (Amount in Rs.) 4.43 3.16 4.71 1513
Notes :

1. The Unaudited Standalone Financial Results for the quarter ended 30th June, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 17th July, 2021 . The Standalone Financial Results are prepared in accordance
with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period’s
classification.

3. The operating segment of the Group is identified as "Specialized Wholesale" as the Management reviews business performance at an
overall level as one segment. Therefore, the disclosure as per Regulation 33 (1)(e ) read with Clause L of Schedule IV of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the Company.

For and on behalf of Board of Directors,

Alhish Maheshwari
Managing Director
DIN: 01575984

Place: Hyderabad
Date: 17th July, 2021
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independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulalions, 2015, as amended

Review report to
The Beard of Directors
Balaxi Pharmaceuticals limited

We have reviewed the accompanying statement of unaudited standalone financial
rosults of BALAXI PHARMACEUTICALS LIMITED (Formerly Known as
Balaxi Ventures Limited) (the “Company”) for the quarter ended June 30, 2021 (the
Sratement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting, ('ind AS 34,") prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is tree ot
material misstatement. A review of interim financial information consists of making
mquiries, primarily of persons responsible for financial and accounting matlers, and
applying analytical and other review procedures. A review is subslanlially less in
scope than an audit conducled in accordance with Standards on Auditing and
consequenlly does not enable us to obtain assurance that we would become aware of
all significant mallers thal might be identified in an audil. Accordingly. we do not
express an audit opinion.







