
 

 

 
February 09, 2024 

 
To, 
Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
 
NSE Symbol: BALAXI 
 
Dear Sir/Madam, 
 
Subject:  Outcome of Board Meeting 
 
In reference to our letter dated February 02, 2024, we wish to inform you that the Board of Directors 
at their meeting held today i.e., February 09, 2024, have inter-alia, approved the following: 
 

1. Standalone and Consolidated Unaudited Financial Results of the Company for the 
quarter and nine months ended December 31, 2023. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited 
Financial Results of the Company for the quarter and nine months ended December 31, 2023, 
accompanied by Limited Review Report thereon by the Statutory Auditors of the Company. 

 
2. Took note of the update on Company’s Pharmaceutical Formulation Plant, being set up 

at Jadcherla, Hyderabad. 
 
Managing Director updated the Board of Directors on the current status of the project 
implementation of the Company’s Pharmaceutical Formulation Plant, being set up at 
Jadcherla, Hyderabad.  

 
The Board meeting commenced at 11:30 a.m. (IST) and concluded at 1:00 p.m. (IST). 
 
The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in. 

This is for your information and records. 
 
Yours Faithfully, 
 
For Balaxi Pharmaceuticals Limited 
 
 
 
Udayan Shukla 
(Company Secretary and Compliance Officer) 
Membership No.: F11744 
 
Encl.: as above 

 
 

Udayan 
Shukla

Digitally signed by 
Udayan Shukla 
Date: 2024.02.09 
13:10:32 +05'30'









Balaxi Pharmaceuticals Limited 
31d Floor, MAPS Towers, Plotno. 409, Road no. 81, Jublee Hils, Phase I, Hyderabad-500096, Telangana 

CINL25191TGI42PLC121598 

Unaudited Consolidated Financial Results for the Quarter and Nine months Ended December 31, 2023 
— Rs.in Lakhs) 

Quarter Ended Nine Months Ended Year Ended 
Particulars. 

31.122023 30.09.2023 3122022 31122023 312202 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) Unaudited) | (Unaudited) (Audted) 
[Income 

[Revenue from operations 607850 547209 865817 1814614 255751 864325 
(Other income (1323) 7% (45652) (86.06) 2571 2369 
[Total Income 606527 550008 820165 18,060.08 2586085 BI696 
[Expenses 
(Costof materits consumed 303609 291206 521338 997949 1513364 024155 
Employee benefit expense 76961 65624 4 211459 220726 289540 
Finance cost 445 %81 139 107.21 2% 5000 
[Depreciaton and amortisaton expense 4810 86.10 1861 14273 5649 17524 
[Adminsiatie Expenses 90683 82135 110625 272562 3BATT 485252 
[Total Expences 480208 449855 7,14908 1506963 227545 821473 
|Profit [Loss) Before Exceptional tem 126349 1,001.52 1,05257 290045 458540 589223 

(Exceptional tem ( Note no 4) 164.11 564.56 (3.938.27) 

[Profitfloss) before tax and other comprehensive income 1421.30 1,566.08 1,05257 (947.8)] 458540 569223 
Tax expenses 
(Current tax 7061 12351 2969 38752 79955 98981 
stened e (260) 029) (620) (0.38) 10817 
Net Profit(loss) for the period 1359.36 144288 82288 (1,33208) 378623 450625 

|Other comprehensive income 

/A i) ltems that will not be reclassified 1o profit of loss in subsequent period 5 

Exchange differences on transiation of foreign operations. (405.56) (566.78)| 20 (459.85)| 596.67 57819 

(3) Income ax relating 0 s that wil ot be reclasifed 0 proftoross - - 
B () Hems that wilbe reciassfed 0 proftoross - - 
(5) Income tax relating 0 ems thatwil be reciassifed 0 profto oss - : 

[Total comprehensive income forthe year 95979 76,08 4591 0,79193) 430290 S17AM 
Pait up equityshare captal - Face vaue of Rs. 10 each 102302 105,02 100245 102302 100245 101813 
Other Equity 
[Eamings Per Share (EPS) 

(EPS forthe quarter i not annualised) 
Basic (Amount n Rs) ] 710 21 (1303 378 581 
Diuted (Amount n Rs) 1322 1405 803 (129) 7% 500 

Notes: 

1. The Unaudited Consolidated Financial Resuls for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Commitiee and approved by the Board of Directors at ts meefing held 
on February 08, 2024, The Consoldated Financial Resuls are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescibed under Section 133 o the Companies Act, 2013. 

2 Previous period fiures have been regrouped, re-aranged and fe-cassified wherever necessary to confom to current period's iassiication 

3 The operating segment of the Group s denified 2 “Speciazed Whoesale" 2 the Chief Operating Decison Maker reviews business peromance at n overalllevel a5 one segment. Therefore, he discosure a5 
‘per Reguiation 33 (1)(e ) read with Clause L of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Reguiatons, 2015 is not applicable to tie Company. 

4. Duringthe current quarer, unrealised oss fecognised in previous quarter proft and loss account has been reversed 10 the extentof INR 1,64 Cr. AS mentioned previously,iventory ing i the books continues to 
be sokd at substantially higher than the carrying vaive and profits will continue to be recognised as and when realised. 

5. During the quarter under review Balaxi Phamaceuticais Limited acquired Balaxi Healthcare Ecuador SAS for an Enterprise Value of USD 42,500 (INR 34.93 lakhs) 

Date: February 09, 2024 : 01575984 
fénaging Director
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

Balaxi Pharmaceuticals Limited 

We have reviewed the accompanying statement of unaudited consolidated financial 
results of BALAXI PHARMACEUTICALS LIMITED (the "Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as "the Group"), for the quarter ended 31 December, 2023 and for the period from 01 
April 2023 to 31 December 2023 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

> 

This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. = 
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

i M/s. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which 

includes following wholly owned Subsidiaries: 

1 Balaxi Healthcare Guatemala, S.A, Dominican Republic(wholly 
owned subsidiary of Balaxi Global DMCC, Dubai) 

2 Balaxi Healthcare Dominican, S.R.L, Dominican Republic(wholly 
owned subsidiary of Balaxi Global DMCC, Dubai) 

3 Balaxi Healthcare, Honduras, S DE RL DE CV(wholly owned 
subsidiary of Balaxi Global DMCC, Dubai) 

4 Balaxi Healthcare Centrafrique, SARL(wholly owned subsidiary of 
Balaxi Global DMCC, Dubai) 

5 Balaxi Healthcare El Salvador SA DE (wholly owned subsidiary of 
Balaxi Global DMCC, Dubai) 

6 Balaxi Healthcare Angola(wholly owned subsidiary of Balaxi 
Global DMCC, Dubai) 

ii. M/s. Balaxi Healthcare Ecuador S.A.S. (Wholly owned subsidiary) 

Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

’i‘ Hyderabad 
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The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of: 

Two wholly owned subsidiaries, whose interim Ind AS financial results and other 
financial information reflect total assets of Rs. 20551.79 lakhs as at 31 December 2023 
and total revenue of Rs. 6126.43 lakhs and Rs. 13891.02 lakhs, total net profit after tax 
of Rs.777.16 lakhs and Rs. (2119.21) lakhs and total comprehensive income of 
Rs. 493.34 lakhs and Rs. (2724.63) lakhs for the quarter ended 31 December 2023 and 
for the period from 01 April 2023 to 31 December 2023, respectively, as considered in 
“the Statement” whose interim Ind AS financial results and other financial 
information have not been reviewed by their respective auditors; 

These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the affairs of these subsidiaries is based solely 

on such unaudited interim financial results and other unaudited financial 
information. 

Our conclusion on the Statement in respect of matters stated above is not modified 

with respect to our reliance on the financial results certified by the Management 

For P. Murali& Co. 
Chartered Accountants 

FRN: 0072575 @L—l\@ 

A. Krishna Rao 

Partner 

M.No. 020085 

UDIN: 21402002 5BKAVBVE 32( 

Place: Hyderabad 

Date: 09-02-2024. B 




