Balaxi Pharmaceuticals [Limited

May 29, 2023
To,
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051
NSE Symbol: BALAXI
Dear Sir/Madam,

Subject: Outcome of Board Meeting

In reference to our letter dated May 22, 2023, we wish to inform you that the Board of Directors at
their meeting held today i.e., May 29, 2023, have inter-alia, approved the following:

1. Standalone and Consolidated Audited Financial Results of the Company for the quarter
and year ended March 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Audited
Financial Results of the Company for the quarter and year ended March 31, 2023,
accompanied by Audit Report thereon by the Statutory Auditors of the Company as
Annexure A.

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company hereby declares that M/s. P.
Murali & Co., Chartered Accountants, Statutory Auditors of the Company have issued the
Auditors’ Reports on the Standalone and Consolidated Audited Financial Results for the
quarter and year ended on March 31, 2023, with an unmodified opinion.

2. Recommended the re-appointment of Mr. Mangina Srinivas Rao (DIN: 08095079) as an
Independent Director of the Company.

Board of Directors have recommended to the Members for their approval, the re-appointment
of Mr. Mangina Srinivas Rao as an Independent Director of the Company for a second term
of five consecutive years from September 15, 2023. The approval of the members will be
sought in the ensuing 80" Annual General Meeting (“AGM”) of the Company.

3. Recommended the re-appointment of M/s P. Murali & Co., Chartered Accountants as
Statutory Auditors of the Company.

Board of Directors have recommended to the Members for their approval, the re-appointment
of M/s P. Murali & Co., Chartered Accountants (Firm registration number: 007257S), as
Statutory Auditors of the Company for a second term of five consecutive years from the
conclusion of the ensuing 80™ AGM till the conclusion of the 85" AGM of the Company to
be held in the year 2028. The approval of the members will be sought in the ensuing 80"
AGM.
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4. Re-appointment of BVR & Associates Company Secretaries LLP as Secretarial
Auditors of the Company.

Board of Directors have approved the re-appointment of BVR & Associates Company
Secretaries LLP as Secretarial Auditors of the Company for a period of two consecutive years
i.e., for financial years 2023-24 and 2024-25.

5. Re-appointment of M/s PCN & Associates, Chartered Accountants as Internal Auditors
of the Company.

Board of Directors have approved the re-appointment of M/s PCN & Associates, Chartered
Accountants (Firm registration number: 016016S) as Internal Auditors of the Company for
the financial year 2023-24.

6. Took note of the update on Company’s first pharmaceutical formulation plant, being set
up at Jadcherla, Hyderabad.

Managing Director updated the Board of Directors on the current status of the project
implementation of the Company’s first pharmaceutical formulation plant, being set up at
Jadcherla, Hyderabad.
Further, the Board of Directors of the Company after considering factors such as elongated working
capital cycle and capex requirement, have not recommended any dividend for the financial year ended

March 31, 2023.

The details required to be furnished under SEBI Circular CIR/CFD/CMD/4/201 dated September 09,
2015, are enclosed as Annexure B.

The Board meeting commenced at 12:00 Noon (IST) and concluded at 03:15 p.m. (IST).

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in.

This is for your information and records.
Yours Faithfully,

For Balaxi Pharmaceuticals Limited
Udayan gz
Shukla sos 050

Udayan Shukla

(Company Secretary and Compliance Officer)
Membership No.: F11744

Encl.: as above
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Annexure - A



Balaxi Pharmaceuticals Limited

CIN:L25191TG1942PLC121598

3rd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase III, Hyderabad-500096, Telangana

Statement of Audited Standalone Assets and Liabilities as on 31st March, 2023

As on 31-03-2023

As on 31-03-2022

Particulars
(Rs in Lakhs.) (Rs in Lakhs.)
ASSETS:
1 Non-Current Assets:
(a) Property, Plant and Equipment 789.44 220.18
(b) Capital Work-in-progress 283.16 57.20
( ) Goodwill - -
(d) Financial Assets:
(i) Investments 1,953.50 1,960.91
(ii) Other Financial Assets 446,99
(e) Other Non Current Assets 44.33 98.87
2 Current Assets:
(a) Inventories 149.49 -
(b) Financial Assets:
(i) Trade Receivables 7,913.01 5,317.91
(ii) Cutland Cuphi Eyuivalents 1,787.69 84.43
(iif) Loans and Advances 21.81 5.19
(c) Other Current Assets
Total Assets 12,972.45 8,191.69
EQUITY AND LIABILITIES
EQUITY
1 Shareholder Funds
(a) Equity Share Capital 1,018.13 1,000.00
(b) Other Equity 7,162.84 4,791.30
(c) Money received against Share Warrants 1,029.69 0
2 Share application money pending allotment - -
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities:
(i) Borrowings - -
(ia) Lease Liabilities 168.58 -
(ii) Trade Payables
(A) Dues to MSME
(A) Dues to Other than MSME
{b) Provisions - -
(c) Deferred Tax Liabilities (Net) 110.05 3.88
2 Current Liabilities
(a) Financial Liabilities:
(i) Trade Payables 1,92217 1,719.61
(A) Dues to MSME
(A) Dues to Other than MSME
(i) Borrowings 1,075.10 193.00
(b) Other Current Liabilities 35.16 8.96
(c) Provisions - -
(c) Current tax Liabilities (Net) 450.73 474.93
Total 12,972.45 8,191.69

Place: Hyderabad
Date: 29th May, 2023




Balaxi Pharmaceuticals Limited

3rd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana
CIN:L25191TG1942PLC121598

Audited Standalone Cash Flow Statement For The Year Ended 31st March, 2023

. Year Ended Year Ended
Particulars
31-03-2023 31-03-2022
(Rs in Lakhs.) (Rs in Lakhs.)
A, CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation, and extraordinary items 2,245.06 1,969.86
Adjustments for:
Interest 45.90 6.12
Depreciation 51.54 25.03
Comprehensive income for the year - -
Operating Profit before working capital changes 2,342.50 2,001.00
Adjustments for:
Increase/ (decrease) in trade payables 202.56 5511
Increase/ (decrease) in other financial liabilities 26.04 1.12
Decrease / (increase) in other bank balance (0.16) 0.82
Decrease / (increase) in advance (16.62) (0.41)
Decrease / (increase) in other receivables 54.54 (96.54)
Decrease / (increase) in trade receivables (2,625.12) (505.34)
Decrease / (increase) in Inventory (149.49) 1.50
Cash generated from operations (165.75) 1,457.26
Direct taxes paid (net of refunds) (540.87) (568.61)
Cash flow before extraordinary items (706.62) 888.65
Extraordinary items - -
NET CASH FLOW FROM OPERATING ACTIVITIES (706.62) 888.65
B.  CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (10.93) (175.81)
Capital work in progress (225.96) (57.20)
Proceeds from other financial assets ~ -
Proceeds from Loan - -
Proceeds to Advances - (446.99)
Investment in Non-Current Investments 7.41 (7.41)
Net Cash Used In Investing Activities (229.47) (687.41)
C.  CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid (31.27) 6.12)
Long Term Liabilities - -
Loans taken 882.10 (157.60)
Lease Payments (8.93)
Long Term Provisions - -
Long Term Loans and Other Financial Assets - -
Dividend paid (49.84)
Further Issue of Equity Share Capital incl. Premium 1,847.13 -
Net Cash Flow From Financing Activities 2,639.20 (163.72)
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS 1,703.10 37.52
Cash and Cash equivalents ( Opening Balance) 84.11 46.59
Cash and Cash equivalents ( Closing Balance) 1,787.20 84.11
Unencashed Dividends in bank accounts 0.47 0.31
Total Cash and Bank Balances 1,787.68 84.42

Place: Hyderabad
Date: 29th May, 2023

For and on behalf of Board of Directors



















Balaxi Pharmaceuticals Limited

3rd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hiils, Phase HI, Hyderabad-500096, Telangana
CIN:L25191TG1942PLC121598

Statement of Audited Consolidated Assets and Liabilities as on 31st March, 2023

As on 31-03-2023

As on 31-03-2022

Particulars
(Rs in Lakhs.) (Rs in Lakhs.)
ASSETS:
1 Non-Current Assets:
() Property, Plant and Equipment 1,618.39 545.51
(b) Capital Work-in-progress 283.16 57.20
( ) Goodwill 2,522.35 2,330.20
(d) Financial Assets:
(i) Investments - -
(i) Other Financial Assets - 446.99
(e) Other Non Current Assets 191.91 166.85
2 Current Assets:
(a) Inventories 10,502.33 9,870.36
(b) Financial Assets:
(i) Trade Receivables 5,342.54 2,862.46
(if) Cash and Cash Equivalents 2,821.68 719.29
(iii) Loans and Advances 164.76 17772
(c) Other Current Assets 519.78 470.48
Total Assets 23,966.90 17,647.06
EQUITY AND LIABILITIES
EQUITY
1 Shareholder Funds
(a) Equity Share Capital 1,018.13 1,000.00
(b) Other Equity 16,240.16 10,316.42
(c) Money received against Share Warrants 1,029.69
2 Share application money pending allotment - -
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities:
(i) Borrowings 86.97 -
(ia) Lease Liabilities 168.58
(ii) Trade Payables
(A) Dues to MSME
(A) Dues to Other tban MSME
(b} Provisions - -
(c) Deferred Tax Liabilities (Net) 110.05 3.88
2 Current Liabilities
(a) Financial Liabilities:
(i) Trade Payables 3,648.03 5,228.77
(A) Dues to MSME
(A) Dues to Other than MSME
(ii) Borrowings 1,075.10 363.81
(b) Other Current Liabilities 84.54 8.96
(c) Provisions - -
(c) Current tax Liabilities (Net) 505.66 725.22
Total 23,966.90 17,647.06

Place: Hyderabad
Date: 29th May, 2023




Balaxi Pharmaceuticals Limited
3rd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase II1, Hyderabad-500096, Telangana
CIN:L25191TG1942PLC121598

Audited Consolidated Cash Flow Statement For The Year Ended 31st March, 2023

. Year Ended Year Ended
Particulars
31-03-2023 31-03-2022
(Rs in Lakhs.) (Rs in Lakhs.}
A, CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation, and extraordinary items 5,692.23 5452.23
Adjustments for:
Interest 50.00 14.16
Depreciation 175.25 51.22
Extraordinary Item
Comnprehensive income for the year 578.19 52.66
Operating Profit before working capital changes 6,495.66 5,570.27
Adjustments for:
Increase/ (decrease) in trade payables (1,580.74) 2,740.68
Increase/ (decrease) in other financial liabilities 75.58 (5.12)
Decrease / (increase) in other bank balance (0.16) 0.94
Decrease / (increase) in advance 12.96 (172.94)
Decrease / (increase) in other receivables (25.06) (162,24}
Decrease / (increase) in trade receivables (2,480.08) 4,813.44
Decrease / (increase) in Inventory (631.97) (8,508.57)
Decrease / (increase) in Other current asset (49.30) (302.78)
Cash generated fromn operations 1,816.90 3,973.68
Direct taxes paid (net of refunds) (1,209.37) (559.24)
Cash flow before extraordinary items 607.53 3,414.44
Extraordinary items - -
NET CASH FLOW FROM OPERATING ACTIVITIES 607.53 3,414.44
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (1,079.88) (474.94)
Capital work in progress (225.96) (57.20)
Proceeds from Goodwill (192.15) (2,202.29)
Preliminary Expenses (5.54) (5.05)
Proceeds from other financial assets - -
Proceeds to Advances 446.99 (446.99)
Investment in Non-Current Investinents - 341.64
Net Cash Used In Investing Activities (1,056.54) (2,844.83)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid (35.37) (14.16)
Long Term Liabilities
Loans taken 798.27 (2.11)
Lease Payments (8.93) -
Further Issue of Equity Share Capital incl. Premiumn 1,847.13 -
Dividend paid . (49.84) -
Net Cash Flow From Financing Activities 2,551.26 (16.28)
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS 2,102.25 553.33
Cash and Cash equivalents ( Opening Balance) 718.97 165.64
Cash and Cash equivalents { Closing Balance) 2,821.22 718.97
Unencashed Dividends in bank accounts 0.47 0.31
Total Cash and Bank Balances 2,821.69 719.28

For and on behalf of Board of Directors

Place: Hyderabad
Date: 29th May, 2023










accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial
results by the Directors of the IHolding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors
of the companies included in the Group and of its associates and jointly
controlled entities are responsible for assessing the ability of the Group and of its
associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are










Our opinion on the Consolidated financial results is not modified in respect of
the above matters with respect to our reliance on the work done and the report

of the other Auditor.

The Financial Results include the results for the quarter ended 31st March 2023
being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

FYor P Murali& Co.,
Chartered Accountants
Firm Regn No. 007257

A NNI1$1La Nav
Partner
Membership No. 020000

UDIN: 23020085BGQXHD6516

Place: Hyderabad
Date:29-05-2023.
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Annexure — B

Details required as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Re-appointment of Mr. Mangina Srinivas Rao (DIN: 08095079) as an Independent Director of

the Company:

Sno. Particulars Remarks
1. | Name of the Director Mr. Mangina Srinivas Rao
Reason for change viz. | Re-appointment of Mr. Mangina Srinivas Rao as an
appointment, resignation, | Independent Director of the Company, for a second term of
removal, death or otherwise; five consecutive years commencing from September 15,

2023 to September 14, 2028 (both days inclusive). The re-
appointment is recommended by the Board of Directors and
the approval of Members will be sought in the ensuing 80"

AGM.
3. | Date of Appointment September 15, 2023
4. | Term of Appointment September 15, 2023 to September 14, 2028
5. | Brief Profile Mr. Mangina Srinivas Rao joined the Board of Directors of

the Company on September 15, 2020. Mr. Rao has more
than three decades of experience in the areas of global
markets, strategy formulation, project leadership and fund
raising. He holds a Master’s in Business Management
Degree from Asian Institute of Management, Philippines.
He has also completed PG Diploma courses from [IM
Ahmedabad, Cornell University and Kansas State
University. Mr. Rao has previously worked with ITC
Limited - Agri Business Division as Head - New Initiatives
where he handled business of USD 800 Mn., he also has
worked as a CEO of the Consultative Group on
International Agricultural Research for Cereal System
Initiative (South Asia Region).

6. | Disclosure of relationship | Not related to any Directors of the Company.
between Directors
7. | Information as required under | Mr. Mangina Srinivas Rao is not debarred from holding
Circular No. | office of a Director by virtue of any SEBI order or any other
NSE/CML/2018102 dated | such authority.

June 20, 2018 issued by NSE.
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Balaxi Pharmaceuticals [Limited

Re-appointment of M/s P. Murali & Co., Chartered Accountants as Statutory Auditors of the

Company:
Sno. Particulars Remarks
1. | Name of the Auditor M/s. P. Murali & Co., Chartered Accountants

Reason for change viz.
appointment,
resignation, removal,
death or otherwise;

Re-appointment of M/s P. Murali & Co., Chartered Accountants
(Firm registration number: 007257S), as Statutory Auditors of the
Company for a second term of five consecutive years from the
conclusion of the ensuing 80" AGM till the conclusion of the 85
AGM of the Company to be held in the year 2028. The re-
appointment is recommended by the Board of Directors and the
approval of Members will be sought in the ensuing 80™ AGM.

3. | Date & Term of | Re-appointment for a second term of five consecutive years from the
Appointment conclusion of the ensuing 80™ AGM till the conclusion of 85" AGM

to be held in the year 2028.
4. | Brief Profile P. Murali & Co., the firm of Chartered Accountants was started by

Mr. P. Murali Mohana Rao based at Hyderabad, Telangana State.

The Firm has Branches at Bangalore and Chennai. The firm has 07
partners, Mr. P. Murali Mohana Rao being the Managing Partner. In
addition, there are 10 qualified Chartered Accountants and 100 well
experienced staff working with the firm and has 60 article assistants.

The Firm has unique combination of qualified professionals with
vast experience in the fields of Auditing, Taxation, GST, Transfer
Pricing, International Taxation, Project Consultancy, preparation of
Project Reports, Management Services, Enterprise Restructuring,
Industry, Banking, Securities, Secretarial Services and Computer
Aided Auditing Techniques & Mergers & Amalgamation

Re-appointment of BVR & Associates Company Secretaries LLP as Secretarial Auditors of the

Company:
Sno. Particulars Remarks
1. | Name of the Auditor BVR & Associates Company Secretaries LLP

Reason for change viz.
appointment,
resignation, removal,
death or otherwise;

Re-appointment of BVR & Associates Company Secretaries LLP as
Secretarial Auditors of the Company for a period of two consecutive
years i.e., for financial years 2023-24 and 2024-25.

3. | Date of Appointment | May 29, 2023
4. | Term of Appointment | Two consecutive years i.e., for financial years 2023-24 and 2024-25.
5. | Brief Profile BVR & Associates Company Secretaries LLP is a highly reputed

Practising Company Secretary firm in India, specializing in providing
comprehensive consultancy services in company law and secretarial
compliances, FEMA compliances, labour law compliances, deeds
and agreements, accounts outsourcing, taxation professional advisory
services, mergers and acquisitions, and more. It has CS Yogindunath
S, CS N Balasubramanian, CS S Vijay and CS Gokul R as its
partners.
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Balaxi Pharmaceuticals [Limited

Re-appointment of M/s PCN & Associates, Chartered Accountants as Internal Auditors of the
Company:

Sno. Particulars Remarks

1. | Name of the Auditor M/s PCN & Associates, Chartered Accountants
Reason for change viz. | Re-appointment of M/s PCN & Associates, Chartered Accountants
appointment, (Firm registration number: 016016S) as Internal Auditors of the
resignation, removal, | Company for the financial year 2023-24.
death or otherwise;
Date of Appointment May 29, 2023
4. | Term of Appointment | For Financial Year 2023-24

98]

5. | Brief Profile M/s PCN & Associates., Chartered Accountants, a leading audit and
accounting firm in Hyderabad which specializes in rendering
comprehensive professional services in the areas of Direct Tax and
Indirect Tax Consultancy, Payroll processing, Accounting services,
Statutory, Internal and Management Audit, tax reporting and other
Regulatory Compliances. The firm has CA Lakshmi Prasanthi S an
CA K Gopala Krishna as its partners.
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