
 

 

 
 
 

May 29, 2024 
 
To, 
Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
 
NSE Symbol: BALAXI 
 
Dear Sir/Madam, 
 
Subject:  Outcome of Board Meeting 
 
In reference to our letter dated May 21, 2024, we wish to inform you that the Board of Directors at 
their meeting held today i.e., May 29, 2024, have inter-alia, approved the following: 
 

1. Standalone and Consolidated Audited Financial Results of the Company for the quarter 
and year ended March 31, 2024. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Audited 
Financial Results of the Company for the quarter and year ended March 31, 2024, 
accompanied by Audit Report thereon by the Statutory Auditors of the Company as 
Annexure A. 
 
In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company hereby declares that M/s. P. 
Murali & Co., Chartered Accountants, Statutory Auditors of the Company have issued the 
Auditors’ Reports on the Standalone and Consolidated Audited Financial Results for the 
quarter and year ended on March 31, 2024, with an unmodified opinion. 
 

2. Re-appointment of M/s Siva Ramakrishna & Associates, Chartered Accountants as 
Internal Auditors of the Company.  

 
Board of Directors have approved the re-appointment of M/s Siva Ramakrishna & Associates, 
Chartered Accountants (Firm registration number: 013342S) as Internal Auditors of the 
Company for the financial year 2024-25. 
 

 
3. Took note of the update on Company’s first pharmaceutical formulation plant, being set 

up at Jadcherla, Hyderabad.  
 
Managing Director updated the Board of Directors on the current status of the project 
implementation of the Company’s first pharmaceutical formulation plant, being set up at 
Jadcherla, Hyderabad.  
 
The Construction of the company’s first pharma formulation facility has commenced on May 
10th this year and is slated to be completed in 8 months, by January,2025. 

 



The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure B. 

The Board meeting commenced at 11:00 AM (IST) and concluded at 12:45 PM. (IST). 

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in. 

This is for your information and records. 

Yours Faithfully, 

For Balaxi Pharmaceuticals Limited 

Ashish Maheshwari 
(Managing Director) 
DIN: 01575984 

Encl.: as above 



Annexvre -4 

Balaxi Pharmaceuticals Limited 

2nd Floot, MAFS Towers, Plotuw. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana 

CIN:L25191TG1942PLC121598 

Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2024 

Quarlwr Ended Year Ended 

Particulars 31.03.2024 3122023 31.03.2023 3.032024 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Auditad) 
Income: 

[Revenus from operations 159045 126099 303514 701850 1081376 
Ot income 1641 10295 1831 23985 66041 
Total Income 1,606.86 137294 305345 725046 HATAAT 
Expenses 

Cost of materials consumed 1,346.06 1,033.56 2.286.87 5,648.77 820951 

[Employee benefit expense: 60.33 128.89 12387 438.04 484.13 

Financa cost 51.06 41.12 2266 154.12 45.90 

[ Depreciation and amortisation expense: 163 1318 2696 5106 5154 

| Administralive expenses 164.20 79.54 84.36 409.16 438.04 

Total Expenses 1633.28 1,206.20 2544.12 §,701.15 9,220.12 

Profiti{loss) before tax and other comprehensive income (28.42)| 76.85 508.73 558.31 2.245.05 

Tax expenses 
Cumant tax 8.3% 30.50 .87 20379 516.67 

Deferred tax (7.26) (257)| 10655 (1051) 10647 
[Net Profiti(loss) for the period (57.52)| 48.82 39431 365.03 162221 

Other comprehensive income 

A ) Hems that il not b rectassified to proft orloss in subsequent period - - 
Re-measured gains on defined benefit plans. 2 

(i) Insome tax relaingtofems that will ot be reclassified o proft o [oss - - 
B () s U wil b reclassifed to proito loss - - 
i Insoma tax relating to items that will be reclassified to profitor loss - - 

| Total comprehensive Income for the year (57.52)] 48.82 38431 365.03 1,82221 

|Paid up equity share capital - Face value of Rs. 10 each 1,089.77 1,023.02 1018.13 1,089.77 101813 

JOther Equity 

[Eamings Por Sharo (EPS) 
(EPS for the quarter is not annualised) 

“Basc (Amount in Ks) (0.55) 048 390 355 16.17 
Diluted (Amount in Rs.) (0.55) 047 383 354 16.02 

[Notes 

1. The Audited Financial Results for the Quarter ended 315t March , 2024 have been reviewed by the Audit Committee and approved by the Board of Dir 
g el un 2010 May, 2024, The Pinancial Results are prepared in accordance widh the Indian Accounting Standards (Ind AS) as prescrbed under 

| Companies Act, 2012, 

clors at its 
ction 133 of the 

2. Previous period figures have been regrouped, re-arranged and re-classitied wherever necessary to conform to current period’s classification 

3. The perating segment of the Group is identified as "Speciaized Wholesale® as the Chief Operating Decision Maker reviews business performance at an overall level as 
one segment. Therefore, the disclosure as per Regulation 33 (1)(e ) read with Clause L. of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) 
[Regulations, 2015 is not applicable to the Company. 

[+ Company has decided to split its equity shares, such that 1 (one) Equity Shares having face value of Rs. 10/~ each, fully paid up, be sub-divided into 5 equity shares 
having face value of Rs. 2/~ each, fully paid up, ranking, pari-passu in all respects with effect from 30th May 2024, 

For and on behalf of Board of Directors 

of Balaxi Pharmaceuticals Limited 

' 
M 

P fiheshrar ™ — 
[Place: 1lyderabad / Managing Director 
[Date: 29th May, 2024 DIN: 01575984 

(Rs. in lakhs)



Balaxi Pharmaceuticals Limited 

3rd Floor, MAPS Towes, Plot no. 409, Road no. 81, Jubilee Hills, Phase lil, Hyderabad-500096 , Telangana 

CIN:L25191TG1942PLC121598 

Statement of standalone Audited Assets and Liabilities as on March 31, 2024 
(Rs. in Lakhs) 

As at As at 

. 31032024 31032023 Particulars 

(Audited) (Audited) 
ASSETS 

1 Non-Current Assets: 
(a) Property, Plant and Equipment 709.65 78045 
(b) Capital Work-in-progress 23084 28316 
(©) Goodwill 
(d) Financial Assets: - - 

(i) Investments 1,988.44 1,953.50 
(i) Other Financial Assets - - 

(¢) Other Non Current Assets 1751 433 

‘Total of Non-current assets 314644 307043 
2 Current Assets: - - 

() Tnventories 8392 149.49 
(b) Financial Assets: - - 

(i) Trade Receivables 7,676.08 7,828.70 
(ii) Cash and Cash Equivalents 4,40622 178769 
(i) Loans and Advances 1479 21.80 

(¢) Other Current Assets 109.00 11434 
Total of current assets 12,290.01 9,902.02 

Total of Assets 15,436.45 12,972.45 
EQUITY AND LIABILITIES 

1 Shareholder Funds 
(a) Equity Share Capital 1,089.77 1,01813 
(b) Other Equity 11,064.91 819253 

Total of Equity 12,154.68 9,210.66 

2 Share application money pending allotment 

Liabilities 
3 Non-Current Liabilities 

(a) Financial Liabilities: 
(i) Borrowings 

(ia) Lease Liabilities 17432 16858 
(b) Provisions 433 
(c) Deferred Tax Liabilities (Net) 9954 11005 

Total of Non-current liabil 27819 27863 
4 Current Liabilities 

(a) Financial Liabilities: 
(i) Trade Payables 124435 1,726.07 
(il) Borrowings 1,395.61 1,075.10 

(b) Other Current Liabilities 21661 2127 
(©) Provisions 147.01 45073 

Total of Current liabilities 3,00358 348317 
Total of Equity and Liabilities 1543645 12,9725 

Place: Hyderabad 
Date: 29th May, 2024 

harmac 

shi¥h Maheshwari 
(Managing Director) 
DIN:01575984 

Behalf of Board of Directors 
icals Limited 



Balaxi Pharmaceuticals Limited 
3ed Floor, MAPS Towes, Plot no. 409, Road no. 81, Jubilee Hills, Phase LI, Hyderabad-500096 , Telangana 

CINIL25191TG1942PLC121598 

Standalone Cash Flow Statement For The Year Ended 31st March, 2024 
i Year Ended Year Ended 

Pasticulars 31.03-2024 31032029 
(Rs in Lakhs) (Rs in Lakhs) 

A, CASHFLOW FROM OPERATING ACTIVITIES: 
Net profit before taxation, and extraordinary items 558,31 224507 
Adjustments for: 

Interest 15412 4590 
Depreciation 5106 5150 
Comprehensive income for the year - - 

Operating Profit before working, capital changes 76349 234250 
Adjustments for: 

Increase/ (decrease) in trade payables 817 15149 
Increase/ (decrease) in other financial liabilties 4.67) 771 
Dectease / (increase) in other bank balance - ©16) 
Decrease / (increase) in advance 7.00 16.61) 
Decrease / (increase) in other receivables (17318) 5454 
Decrease / (increase) in trade receivables 15262 2.617.35) 
Decrease / (increase) in Inventory 6557 (149.49) 
Decrease / (increase) in Other Current Assets 534 @77) 

Cash generated from operations 32445 65.74) 
Direct taxes paid (net of refunds) G07.52) 540.87) 

Cash flow before extraordinary items 83.07) @06.61) 
Extraordinary items - - 

NET CASH FLOW FROM OPERATING ACTIVITIES (183.07) @06.61) 
B.  CASHFLOW FROM INVESTING ACTIVITIES; 

Purchase of Fixed Assets (346) (1093) 
Capital work in progress 523 225.96) 
Sale of Assets 22 
‘Proceeds from other financial assets - 
Proceeds from Loan 
Proceeds to Advances 
Investment in Non-Current Investments. G494 741 

Net Cash Used In Tnvesting Activities %12 229.35) 
€. CASHFLOW FROM FINANCING ACTIVITIES: 

Interest paid 129.00) (3127) 
Lease Payments ©38) #.99) 
Long Term Liabilities - - 
Loans taken 32052 88210 
Long Term Provisions 4% - 
Long Term Loans and Other Financial Assets - - 
Dividend paid : @9.84) 
Furtler Issue of Equity Share Capitalincl. Premium 2579.00 1847.13 

Net Cash Flow From Financing Activities 275547 263919 
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS 261851 170310 
Cash and Cash equivalents ( Opening Balance) 178723 8113 
Cash and Cash equivalents (Closing Balance) 140573 178723 
Unencashed Dividends in bank accounts 047 047 

Total Cash and Bank Balances 440620 176760 

For and on Behalf of Board of Directors 

DIN:01575984 

Place: Hyderabad 
Date: 29th May,2024 



CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. INDIA 

Tel.  : (91-40) 2332 6666, 2331 2554 
% P. MURALI & CO., (91-40) 2339 3967, 2332 1470 

Fax : (91-40) 2339 2474 
Email : pmurali.co@gmail.com 

info@pmurali.com 

Website : www.pmurali.com 

Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing  Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

TO 

THE BOARD OF DIRECTORS OF 

M/s. Balaxi Pharmaceuticals Limited 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying standalone quarterly financial results of 
M/s. Balaxi Pharmaceuticals Limited for the quarter ended 31st March, 2024 and 

the year to date results for the period from 01-04-2023 TO 31-03-2024, attached 
herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the 
explanations given to us these standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in India 
of the Net Loss and other comprehensive income and other financial 
information for the quarter ended 31t March, 2024 as well as the year 

to date results for the period from 01-04-2023 to 31-03-2024. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the 



CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032 6-3-655/2/3, SOMAJIGUDA, Fax  : (91-40) 2339 2474 HYDERABAD - 500 082. INDIA : 

Tel.  :(91-40) 2332 6666, 2331 2554 
% P. MURALI & CO" (91-40) 2339 3967, 2332 1470 

Email : pmurali.co@gmail.com 
info@pmurali.com 

Website : www.pmurali.com 

Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 
results have been prepared on the basis of the interim financial statements. The 
Company’s Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 



P. MURALI & co., Tel. : (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032 
6-3-655/2/3, SOMAJIGUDA, Fax - (9140)2330 2474 
HYDERABAD - 500 082. INDIA Email : pmurali.co@gmail.com 

info@pmurali.com 

Website : www.pmurali.com 

The Board of Directors are also responsible for overseeing the Company’s 
financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

¢ Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit Procedures that is appropriate in the circumstances. 
Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the 
going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are 



CHARTERED ACCOUNTANTS 6-3-655/2/3, SOMAJIGUDA. (91-40) 2332 2119, 2331 7032 
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% P. MURALI & CO., (91-40) 2339 3967, 2332 1470 

Fax : (91-40) 2339 2474 

Email : pmurali.co@gmail.com 
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Website : www.pmurali.com 

HYDERABAD - 500 082. INDIA 

inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue 
as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

The Financial Results include the results for the quarter ended 315t March 2024 
being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

For P Murali& Co., 

Chartered Accountants 
Firm Regn No. 007257S 

% 

WK 4\ ay 
A KrishnaRao "~ 

Partner === 
Membership No. 020085 

UDIN: 9 200 §5B k AUT = 30FY 

Place: Hyderabad 

Date: 29-05-2024



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 1Tl Hyderabad-500096, Telangana 

CINA25191TGI042PLC1215% 
Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2024 

(R in Lakh)| 
Quarter Ended Year Ended 

Particulars 
31032024 312205 31032023 31.03.2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

income 
[Revenue from operations 598331 607850 806815 212944 3364326 [Other income a7859) 1323) 2202 (26465) 26369 [Total Income 58071 6065.27 804613 23,8479 33,9069 [Expenses 
[Cost of materials consumed 288849 30309 510794 1286798 202156 [Employee beneit expense 62203 76961 768.08 273752 289540 Finance cost 6050 s 2076 16771 50,00 Depreciation and amartisation expense o 810 1877 20984 17524 | Administrative Expenses 112525 90683 91776 385087 485252 
[Total Expenses 476128 480208 693930 1983392 221473 [Profit/{Loss) Before Exceptional Item 104043 126319 110683 403058 

Exceptional ltem ( Note no 4) 108.93 ted1t (@s20.30) 

[Profitloss) before tax and other comprehensive income 114936 1230 110683 20154 569223 [Tax expenses B [Current tax an 7061 19025 45074 98981 [Deferred tax @21 @) 10655 (1051) 10617 [Net Profiloss) for the period 109538 135936 10,03 23.69) 45%25 [Other comprehensive income 
() Ttems that will not be reclasified to profitor loss in subsequent period 

Exchange differences on translation of forcign operations 6205) (40556) (18.49) 491.89) 57819 
(i Income tax relating 1o tems that will not be reclassified to profit o loss 

B 9 tems that wil be reclassified to profit o loss - - (i) Income tax relating; o items that willbe reclassifed o profit or loss - - Total comprehensive income for the year 106138 95380 79155 7305w 174t [Paid up equity share capital - Face value of .10 each 1.080.77 1050 L0813 1.089.77 10813 [Other Equity 
[Farnings Per Share (EPS) 

(EPS for the_quarter is not annualised) 
“Basic (Amount in Rs) 0l [ 501 @) [ “Diluted (Amount in Rs) 1038 5] 786 [&) B0 

[Notes : 

1 The Audited Consolidated Financial Results for the Quarter ended 31st March , 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 20th [May. 2024, The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 

2 Previous period figures have been regrouped, re-arrangied and re-classified wherever necessary to conform to current period’s classification 

- The operating segment of the Group is identified as "Specialized Wholesale” as the Chief Operating Decision Maker reviews business performance at an overall level as one segment. Therefore, the disclosure as per Regulation 33 (1)e ) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the Company. 

[ During the cutrent quarter, unrealised loss recognised in previous quarter profit and loss account has been reversed 1o the extent of INR 108 Cr. As mentioned previously, inventory lying in the books [continues to be sold at substantially higher than the carrying value and profits will continue to be recognised as and when realised. 

5 Company has decided to splitts equity shares, such that 1 (one) Equity Shares having face value of Rs. 10/ - each, fully paid up, be sub-divided into 3 equily shares having face value of Rs. /- each, il paid up, ranking pari-passu in ll respects with effect from 30th May 2024, 

For andon behalf of Board of Directors 
of Balglli Pharmaceuticals Limited 

A 
Place: Hyderabad 
Date: 29th May, 2024 

Managing Director 
DIN: 01575984 



Balaxi Pharmaceuticals Limited 

3rd Floor, MAPS Towes, Plot no. 409, Road no. 81, Jubilee Hills, Phase 11, Hyderabad- 

500096, Telangana 
CIN:L25191TG1942PLC121598 

Statement of Consolidated Assets and Liabilities as on March 31, 2024 

(Rs. in Lakhs) (Rs. in Lakhs) 
As at As at 

Particulars 31.03.2024 31.3.2023 

ASSETS 
1 Non-Current Assets: 

(a) Property, Plant and Equipment 147783 1,618.39 
(b) Capital Work-in-progress 2084 28316 
(©) Goodwill 261004 252235 
(d) Financial Assets: - 

(i) Investments - 
(ii) Other Financial Assets . 

(¢) Other Non Current Assets 19843 19191 

Total of Non-current assets 4817.14 4,615.81 
2 Current Assets: 

(@) Tventonies 21680 1050233 
(b) Financial Assets: B 

(i) Trade Receivables 7051 534254 
(ii) Cash and Cash Equivalents 6,229.06 2,821.68 
(ifi) Loans and Advances 190.10 164.76 

(€) Other Current Assets 81071 519.78 
Total of current assets 21,017.18 19,351.09 

Total of Assets 25,834.32 23,966.90 
EQUITY AND LIABILITIES 

1 Shareholder Funds 
(a) Equity Share Capital 1,089.77 1,018.13 
(b) Other Equity 19,046.56 17,269.85 

Total of Equity 20,136.33 18,287.98 

2 Share application money pending allotmen| - 

Liabilities 
3 Non-Current Liabilities 

(a) Financial Liabilities: 5 N 

(i) Borrowings - 86.97 
(1a) Lease Liability 17432 16858 

(b) Provisions 433 
(¢) Deferred Tax Liabilities (Net) 9954 110,05 

Total of Non-current liabilities 27819 365.60 
4 Current Liabilities 

(a) Financial Liabilities: 
(i) Trade Payables 2,903.84 3,648.03 
(ii) Borrowings 1,766.10 1,075.10 

(b) Other Current Liabilities 46153 8453 
(¢) Provisions 288.33 505.66 

Total of Current liabilities 5,419.80 5,313.32 
Total of Equity and Liabilities 25,834.32 23,966.90 

For and on Behalf of Board of Directors 
of Balay) Pharmaceuticals Limited 

(Managing Director) 
DIN:01575984 

Place: Hyderabad 
Date: 29th May,2024 



Balaxi Pharmaceuticals Limited 
3rd Floor, MAPS Towes, Plot no. 409, Road no. 81, Jubilee Hills, Phase 1l Hyderabad-500096 , Telangana 

CIN-L25191TG1942PL (121598 
Consolidated Cash Flow Statement For The Year Ended 31st March, 2024 

} Year Ended Year Ended 
Prieulars 31.03.2020 31032023 

TR in Lakhs) s in Lakhs) 
A CASHFLOW FROM OPERATING ACTIVITIES: 

Net proft before taxation, and extraordinary items 20153 569223 
Adjustments for: 

Interest 16771 5000 
Depreciation 2981 17525 
Extraordinary ltem 
Comprehensive income for the year 9189) 57819 

Operating Profit before working, capital changes 5719 6495.66 
Adjustments for 

Increase/ (decrease) in trade payables (515.08) .58074) 
Increase (decrease)in other financia lisbilites 18087 7557 
Decrease / increase) i other bank balance - (0.10) 
Decrease / (increase) in advance (5.39) 129 
Dectease / (increase) i other recelvables (30653) 5.0) 
Decrease / (increase) in trade receivables (1231) @a80.08) 
Decrease / (increase) in Inventory 28553 (631.97) 
Decrease / (increase) in Other current asset 17659| 930) 

Cash generated from operations 1547 1689 
Direct taxes paid (netof refunds) (68.11) 20037) 

Cash flow before extraordinary items 8662 0752 
Extraordinary items = - 

NET CASH FLOW FROM OPERATING ACTIVITIES 8662 0752 
D, CASH FLOW FROM INVESTING ACTIVITIES. 

Purchase of Fixed Assets (©027) 
Captal work in progress 23 
Procceds from Goodwill ®7.68) 
Preliminary Expenses - 
Proceeds from other financial assets - 
Proceeds to Advances - 44699 
Tnvestment in Non-Current Investments - - 

Net Cash Used In Tnvesting Activities (104.63) (1.056.54) 
CASH FLOW FROM FINANCING ACTIVITIES: 

Tnterest paid (15259 (35.37) 
Long Term Liabilties 
Loans taken 604.02 79827 
Lease Payments ©38) ©9) 
Long Term Provisions 43 
Further Issue of Equity Share Capital incl. Premium 257901 184713 
Dividend paid = (9.50) 

Net Cash Flow From Financing Activities 30539 255126 
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS 3,407.38 210224 
Cash and Cash equivalents ( Opening Balance) 26721 71897 
Cash and Cash equivalents ( Closing Balance) 622858 25021 
Unencashed Dividends in bank accounts 047 047 

Total Cash and Bank Balances I 6229.05 2,821.68 

Forand gn Behalf of Board of Directors 

maging Director) 
DIN:01575984 

Placo; Hyderabad 
Date: 29th May,2024 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

THE BOARD OF DIRECTORS OF 

M/s. Balaxi Pharmaceuticals Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 

M/s. Balaxi Pharmaceuticals Limited (“Holding company”) and its subsidiary 

(holding company and its subsidiary together referred to as “the Group”), for the 

quarter ended 31st March 2024 and for the period from 01-04-2023 to 31-03-2024 (“the 

Statement”), being submitted by the holding company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the report of the other auditor on 

separate financial statements/ financial information of subsidiary, the aforesaid 

consolidated financial results: 

a. includes the results of the following entities: 

i M/s. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which 

includes following wholly owned Subsidiaries: 

1 Balaxi Healthcare Guatemala, S.A, Dominican Republic(wholly 
owned subsidiary of Balaxi Global DMCC, Dubai) 

2 Balaxi Healthcare Dominican, S.R.L, Dominican Republic(wholly 

owned subsidiary of Balaxi Global DMCC, Dubai) 

3 Balaxi Healthcare, Honduras, S DE RL DE CV(wholly owned 

subsidiary of Balaxi Global DMCC, Dubai) 
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4 Balaxi Healthcare Centrafrique, SARL(wholly owned subsidiary of 
Balaxi Global DMCC, Dubai) 

5 Balaxi Healthcare El Salvador SA DE (wholly owned subsidiary of 
Balaxi Global DMCC, Dubai) 

6 Balaxi Healthcare Angola (Wholly owned subsidiary of Balaxi 
Global DMCC, Dubai) 

ii. M/s. Balaxi Healthcare Ecuador S.A.S. (Wholly owned subsidiary) 

b. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of 

consolidated total comprehensive income (comprising of net profit and 

other comprehensive income) and other financial information of the 

Group for the quarter ended 315t March 2024 and for the period from 01- 

04-2023 to 31-03-2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other 

Matter” paragraph below, is sufficient and appropriate to provide a basis for our 

opinion. 
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Emphasis of Matter 

We draw attention to Note 4 of the Consolidated financial results, which 
discloses that the functional currency of Balaxi Healthcare, Angola (Angolan 
Kwanza ie., AOA) has experienced a significant depreciation against the 
functional currency of Balaxi Global DMCC, Dubai (USD) during the year. The 
currency depreciation has resulted in considerable fluctuations in the reported 
Consolidated financial results and financial position of the group. The 
unrealised loss recognised in previous quarters has been experiencing 
reversals as, inventory lying in the books continues to be sold at substantially 
higher value than the carrying value and profits will continue to be recognised 
as and when realised. We have evaluated the adequacy of the disclosures in 
Note 4 and the reasonableness of the management's assessments regarding the 

impact of the currency depreciation on the financial results. 

However, our opinion is unmodified in respect of the above matter. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the 
consolidated annual financial statements. The Holding Company’s Board of 

Directors are responsible for the preparation and presentation of these 

consolidated financial results that give a true and fair view of the net profit and 

other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled 

entities are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Group and its associates and jointly controlled entities and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and 
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presentation of the consolidated financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the consolidated financial 

results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors 

of the companies included in the Group and of its associates and jointly 

controlled entities are responsible for assessing the ability of the Group and of its 

associates and jointly controlled entities to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the 

consolidated financial results as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 

control. 
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Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 

Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the 
going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and 
its associates and jointly controlled entities to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group and its associates and jointly controlled 

entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the 

consolidated financial results, including the disclosures, and whether the 

consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group and its 

associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated 

Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 
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We communicate with those charged with governance of the Holding Company 
and such other entities included in the consolidated financial results of which we 

are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The Consolidated Financial Results include the audited Financial Results of 

Balaxi Global DMCC, Dubai, a Wholly owned foreign subsidiary, whose 

Financial Statements reflect Group’s share of total assets of Rs. 20,904.41 Lakhs 

as at 31st March 2024, Group's share of total revenue of Rs. 5,904.52 Lakhs and 

Rs. 19,795.52 Lakhs and Group’s share of total net profit after tax of Rs. 1076.98 

Lakhs and Rs. (1018.02) Lakhs for the quarter ended 31st March 2024 and for 

the period from 01-04-2023 to 31-03-2024 respectively, as considered in the 

consolidated Financial Results, which have been audited by their respective 

independent auditor. The independent auditors’ reports on financial 

statements of this entity have been furnished to us and our opinion on the 

consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of this entity, is based solely on the report of 

such auditor. 

The Consolidated Financial Results include the unaudited Financial Results of 

Balaxi Healthcare Ecuador S.A.S, a Wholly owned foreign subsidiary, whose 

Financial Statements reflect Group’s share of total assets of Rs. 5.06 Lakhs as at 

31st March 2024, Group’s share of total revenue of Rs. 0.10 Lakhs and Rs. 0.10 

Lakhs and Group's share of total net profit after tax of Rs. (12.77) Lakhs and 

Rs. (36.50) Lakhs for the quarter ended 31st March 2024 and for the period 

from 01-04-2023 to 31-03-2024 respectively, as considered in the consolidated 

Financial Results, which have been not been audited by an independent 

auditor. According to the information and explanations given to us by the 
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Management, these interim financial statements/financial information/ 

financial results are not material to the Group 

Our opinion on the Consolidated financial results is not modified in respect of 
the above matters. 

The Financial Results include the results for the quarter ended 31st March 2024 

being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

For P Murali& Co., 

Chartered Accountants 

Partner 

Membership No. e 
UDIN: 240 200853k AVID32) 

Place: Hyderabad 
Date: 29-05-2024 



 

 

 
 
 
 
 

Annexure – B 
 
 

Details required under  SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 
 
Re-appointment of M/s Siva Ramakrishna & Associates, Chartered Accountants as Internal 
Auditors of the Company: 
 

Sno. Particulars Remarks 
1. Name of the Auditor M/s Siva Ramakrishna & Associates, Chartered Accountants 
2. Reason for change viz. 

appointment, resignation, 
removal, death or 
otherwise; 

Re-appointment of M/s Siva Ramakrishna & Associates, 
Chartered Accountants (Firm registration number: 013342S) as 
Internal Auditors of the Company for the financial year 2024-25. 
 

3. Date of Appointment May 29, 2024 
4. Term of Appointment For Financial Year 2024-25. 

 
5. Brief Profile M/s Siva Rama Krishna & Associates., Chartered Accountants, is 

a firm of chartered accountants offering professional services in 
the areas of audit and assurance, regulatory and compliance and 
business advisory. The firm was established in the year 2011 in 
Hyderabad.   

 

 


