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Statement of standalone unaudited Financial Results for the quarter and half year ended September 30, 2017
(Rs. in Hundreds)

Quarter Ended Half Year Ended Year ended

Particulars Septezl;::r a0, June 30, 2017 Snplir:::r 30, Sept(;rl;lf:l 30, Septeln‘;\;:l:r 30, March 31, 2017
Unaudited Unaudited | (Refer Note 3)| Unaudited (Refer Note 3) | (Refer Note 3 & 4)

Income
Revenue from operations % % E . 188 -
Other income 11 - 392 1 392 283
Total Income 11 - 392 11 580 283
Expenses
Employee benefil expense 3,750 3,750 1,650 7,500 3,300 6.500
Finance cost - - 1,04l . 2,014 4,119
Depreciation and amaortisation expense 18 17 25 35 54 136
Other expenses 30,802 2,842 5985 33.644 3,430 6,948
Total Expenses 34,570 6,609 3,311 41,179 8,798 17,703
Profit/(loss) before tax and other comprehensive income (34,559) (6,609) {2,919) (41,168) (8,213) {17,420}
Tax expenses

Current tax
Deferred tax 5 - - - : .
Net Profit/{loss) for the perlod (34,559} (6,609) (2,919) (41,168) (8,218) {17,420)
Other comprehensive income
A (i} ttems that vall not be reclassified to profit or loss in subsequent periad
(1) Income tax relating ta items that will not be reclassified to profit or loss
B (i) ltems that will be reclassilied to prolit or lass
(i) Income tax relating to items that will be reclassified wa profit or loss 5 ; B 2 = -
Total comprehensive income for the year (34,559) {6,609) (2,919) {41,168) (8,218) (17,420)
Earnings Per Share (EPS)
(CPS for the half year and quarter are nol annualised)
-Basic [Amount in Rs.) (1.14) (0.22) (0.10) (1.35} (0.27) {0.57)
-Diluted (Amount in Rs.} (1.14) {0.22) (0.10) (1.35) (0.27) {0.57)
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Statement of standalone unaudited Financial Results for the quarter and half year ended September 30, 2017
Statement of Unaudited Assets and Liabilities (Rs. in Hundreds)
As at As at
Particulars September 30, 2017 March 31, 2017
(Unaudited) (Refer Note 3 & 4)
ASSETS
Non-current assets
Property, plant and equipment 203 240
Financial Assets
- Investments 107 150
Income Tax Assets 20,280 20,280
Total of Non-current assets 20,590 20,670
Current assets - -
Financial Assets
- Cash and cash equivalents 193,285 233,605
Total of current assets 193,285 233,605
Total of Assets 213,875 254,275
EQUITY AND LIABILITIES
Equity
Equity share capital 304,000 304,000
Other equity (112,718) (71,550)
Total of Equity 191,282 232,450
Liabilities
Current liabilities
Financial liabilities
- Trade payables - 452
- Other financial liabilities - 30
Other current liabilities 4,643 3,393
Liabilities for Current Tax 17,950 17,950
Total of Current liabilities - 22,593 21,825
Total of Equity and Liahilities 213,875 254,275
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Notas:

1 The standalane fnancial results of Balax Ventures Limited (Balax:, 'the Company') for the quarter and half year ended September 30, 2017 have been reviewed by the Audit Committee
and approved at the meeting of the Board of Directors held on 10 November 2017. The financial results for the quarter and half year ended September 30, 2017 have been subjected la a
lnited reviews by the statutory auditors of the Company

2 The Company has adopled Indian Accounting Standards ('Ind AS'} and accardingly these Statement of standalone unaudited Financial Resulls for Whe guarter and hall year ended Seplember
20, 2017 (the “statement’ or the results’) have been prepared m aceordance with recognition and measurement principies laid down i the Indian Accountmg Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted m india. The date ol
wransition to Ind AS 15 Apnl 1, 2016. The impact of tznsitian has been accaunted for in the apening reserves and the comparative perod results for the six months ended September 30, 2016
and have been restated accordingly. There 15 a possibility that these quarterly financial results along with the provisional opening balance sheet as of April 1, 2016 may require adjustment
before constituting the final Ind AS financial statements as of the and for the year ended March 31, 2018 due to changes in financial reporting requirements anising from new or revised
standards or interpretations issued by MCA of changes in the use of one ar more eptional exemptions from full retrospective appheation as permitted under Ind AS 101,

3 The comparative [inanaal cesults and other fmancal nfarmation of the Campany for the corresponding quarter and hall year ended September 30, 2016 and corresponding year ended
Muarch 31, 2017 included in these accompanying statement of quarterly and haif yearly standalane financial results of the Campany, are based on the previously ssued standalone financial
results prepared in accordance with the recognition and measurement principles of Accounting Standards. as specified under secuon 133 of the Cempanies Act. 2013, read with relevant rules
tssued thercunder and other accounting principles peavrally accepted in India and reviewed / audited by the predecessor auditor who expressed an unmadified canclusion/opinion on thase
financial results an November 10, 2016 and May 13, 2017 respectively. The management has exercised necessary due diligence to ensure that the financial resuits provide a true and Fae vy
of its affair in accordance with Ind AS. The information 15 not subject to any hmited revies: or audit

A Figures for the previous periods have been regrouped and / or reclassified wherever considered necessary. Further, ligures for the year anded 31 March 2017, reported rarlier. in the
financial resulls for the quarter ended 30 June 2017 have been adjusted, regrouped and / or reclassified in accordance with Ind AS.

5. The Company operates in only one operating segment 1.¢ Invasting Activity based on the nature of services and product, the risk and return etc.Therefore, operating segment reporting in
lines of Ind AS 108 on segment reperting is not applicable,

t. Reconciliation of net profit after ta% as proviously reported under Indian GAAP and Ind AS for the quarter and half year ended September 30, 2016
(Rs. in Hundreds)

) Quarter ended Half year ended
Particuiaes . Sepiember'}ll, 2016 September ‘30, 2016
Unaudited (Unaudited)
{Refer note 3) {Refer note 3)
Met loss as per previous Indian GAAP {3.118) (8,415)
Add/ {less): Adjustments for GAAP differences:

On account af measuring mvestments at fair value through profit and loss 197 197
Net profit for the period under Ind AS (2,919) |8.218)
Other comprehensive income (net of tax) . .
Total comprehensive income for the periad as per Ind AS 2 (2,919) (8,218)

*The infarmation is not subject to any limited reviev/ or audit

7 Reconciliation of equily as previously reparted under Indian GAAR and Ind AS for Lhe year ended March 31, 2017
{Rs. in Hundreds}

Year ended March 31, 2017
Particulars® (Unaudited)
{Refer note 3)

Lygtnty us per previous [ndian GAAP 235,917
Add/ (less): Adjustments for GAAP differences:

On account of measuring investments at fair value through profit and loss 115
Deferred Tax asset recogmised in previous GAAP reversed (3,582)
Equity as per under Ind AS 232,450 |

*The information i5 not subject to any limited review or audit.
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Balaxi Ventures Limited
{Formerly known as The Anandam Rubber Company Limited)
CIN No: L25191KL1942PLCO000DGS
Registered Office: 417298 - D2 ,2nd Floor, Saniya Plaza, Mahakavi Bharathiyar Road,Near KSRTC Bus Stand Cochin, Kerala-682035
Corporate Office: Plot no.409, 3 rd floor Maps towers, Jubille Hills Road No 81 Hyderabad, Telangana 500096

8. Ralaxi Overseas Private Limited (BOPL) made an open offer under Repulation 3(1) and Reguiation 4 ofSEBI (SAST] Repulations, 2011, The control and management of the Caompany was
acquired by BOPL oniMay 04, 2017 and BOPL became the new promoter of the Company and their representatives i.e. Mr. Ashish Maheshwan and Mrs. Minoshi Maheshwari became the new
Directors of the Company. Simultaneously, the erstwhile promaters stepped down as promoters from Company an same day and Mr. MNirey V. Paul and Dr_Leelamma T] resigned as Managing
Director and as Chawperson ltem the Campany respectively. Under the above Open Offer, BOPL acqured 3,30,000 equity shares representing 10.86%% equity share capital af the Company. On
completion of the Open Offer Balaxs Overseas Private Limited become the Holding amd Promoter Company with an aggregate sharchoelding of 2000036 Equity Shares (ie 65. 79%): The open
offer process stands completed during last quarter.
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For and on behalf of Board of Directors

’;\shlst\xvnln:-,hvmn
Managmng Director

0IN: 01575984

Place : Hyderabad

Date : November 10, 2017
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5th Floor, Block B 2 .
Nirlon Knowledge Park
Off Western Express Highway

Goregaon (East), Mumbai-400 063, india

Tel :+91 22 6192 0000
Fax : +91 22 6192 3000

Limited Review Report

Review Report to

The Board of Directors

Balaxi Ventures Limited

(Formerly known as The Anandam Rubber Company Limited)

We have reviewed the accompanying statement of unaudited standalone financlal results of Balaxi
Ventures Limited (Formerly known as The Anandam Rubber Company Limited) (the ‘Company”)
for the quarter ended September 30, 2017 and year to date from April 1, 2017 to September 30,
2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The comparative financial results and other financial information of the Company for the
corresponding quarter and half year ended September 30, 2016 and year ended March 31, 2017
included in these accompanying statement of quarterly and half yearly standalone financial results
of the Company, are based on the previously issued standalone financial results prepared in
accordance with the recognition and measurement principles of Accounting Standards, as
specified under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and reviewed/audited by
the predecessor auditor whose report for the corresponding quarter and half year ended
September 30, 2016 and for the year ended March 31, 2017 dated November 10, 2016 and May
13, 2017 respectively expressed an unmodified opinion on those standalone financial results, as
adjusted for the differences in the accounting principles adopted by the Company on transition to

the Ind AS. We have not reviewed the financial results and other financial information for the
= uarter and Half Year ended September 30, 2016 and year ended March 31, 2017, which have
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been presented solely based on the information compiled by the Management and has been
approved by the Board of Directors.

The comparative financial results and other financial information of the Company for the
corresponding three months period ended June 30, 2017 were reviewed by the predecessor
auditor who expressed an unmodified conclusion on those financial results on August 9, 2017.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

o

per Anil Jobanputra
Partner i)
Membership No.: 110759 2%
Place: Mumbai k.
Date: 10 November 2017




