
 
 

 

Date:10.02.2025 

To, 
Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
 
Dear Sir/Madam, 
 

Sub: Integrated Filing (Financial) for the third quarter and nine months ended 31.12.2024. 

REF: NSE SYMBOL: BALAXI 

Pursuant to SEBI Circular No.SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 
31,2024 and NSE Circular No.NSE/CML/2025/02 dated January 2,2025, we are submitting 
herewith, the Integrated Filing (Financial) for the third quarter and nine months ended 
31.12.2024. 

The aforesaid information is also being hosted on the Company’s website at 
www.balaxipharma.in. 

This is for your information and records. 
 
Yours Faithfully, 
For Balaxi Pharmaceuticals Limited 
 
 
Mohith Kumar Khandelwal 
Company Secretary & Compliance officer 
 

Encl:A/a 

 

 

 

 

 

 

 

 

 



 
 

 

A. FINANCIAL RESULTS  

ENCLOSED 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONAL 
PLACEMENT, ETC 

ENCLOSED 

C.FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES-  

Not applicable as no default 

D.FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS(applicable 
only for half-year filings i.e., 2nd and 4th Quarter): Not Applicable 

E. STATEMENT OF IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for 
Annual Filing i.e., 4th Quarter)- Not applicable 

  

 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase Ill, Hydcrabad-500096, Tclangana 

CIN:L25191TG19-12PLC121598 

Unaudited ~tandalone f'manc1al Results tor the (,,luarter and Nme months Ended 31st uecember, 
2024 

(Rs. in Lakhs) 
Quarter Ended Nine Months Ended Year ended 

Particulars 
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 1,115.83 2,115.53 1,269.99 5,133.94 5,429.18 7,019.60 
Other income 291 .66 129.12 102.95 505.28 230.79 239.86 

Total Income 1,407.49 2,244.65 1,372.94 5,639.22 5,659.97 7,259.46 
Expenses 

Cost of materials consumed 930.72 1,771.89 1,033.56 4,272.09 4,310.05 5,648.77 
Employee benefit expense 119.37 114.10 128.89 348.38 379.88 504.04 
Finance cost 56.58 44.85 41.12 136.79 103.09 154.12 
Depreciation and amortisation expense 11.38 11.57 13.18 34.47 39.45 51.06 
Administrative expenses 56.00 81.75 79.54 204.83 242.83 343.16 
Total Expenses 1,174.05 2,024.16 1,296.29 4,996.56 5,075.30 6,701.15 
Prufit/(lu~~) before tax and other comprehensive Income 233.44 220.49 76.65 642.66 584.87 bbB.~1 

Tax expenses 

Current tax 60.99 56.20 30.50 170.22 165.45 203.79 

Deferred tax (1.87) (1.89) (2.67) (5.69) (3.27) -10.51 

Net Profit/(loss) for the period 174.32 166.18 48.82 478.13 422.49 365.03 
Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss in subsequent period -
Re-measured gains on defined benefit plans -
(ii) Income tax relating to items that will not be reclassified to profit or loss -

B (i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to profit or loss -

Total comprehensive income for the year 174.32 166.18 48.82 478.13 422.49 365.03 
Paid up equity share capital - Face value of Rs.2 each 1,104.15 1,104.15 1,023.02 1,104.15 1,023.02 1,089.77 
Other Equity 

Earnings Per Share (EPS) 
(EPS for the quarter is not annualised) 

-Basic (Amount in Rs.) 0.32 0.30 0.10 0.87 0.83 0.71 
-Diluted (Amount in Rs.) 0.32 0.30 0.09 0.87 0.82 0.71 

Notes: 

1. The Unaudited Standalone Financial Results for the Quarter ended 31st December , 2024 have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on 10th February, 2025. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards 
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013.The Standalone Financial Results were reviwed by the statutory auditors and limited review 
report was given thereon. 

2. Previous period figures have been regrouped, re-arranged and re-classified wherever necessa ry to conform to current period's classification. 

3. The operating segment of the Group is identified as "Speciahled Wholesale" as the Chief Operating Decision Maker reviews busmess performance at an overall 
level as one segment. Therefore, the disclosure as per Regulation 33 (l)(c) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 1s not applicable to the Company 

Place: Hyderabad 
Date: 10th February, 2025 

For and on behalf of Board of Directors 
of Bala Pharmaceuticals Limited 

ah~-a. " J 
g Director 

IN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS rowers, Plot no. 409, Road no. 81, Jubilee Hills, Phase Ill, l-lyderabad-500096, Telangana 

Cl N·L25191TG1942PLO 21598 

Unaudited Consolidated Financial Results for the Quarter and Nine months Ended 31st December, 
2024 

(Rs. in Lakhs) 

Quarter Ende d Nine Months Ended Year Ended 

Particulars 
31.12.2024 30.9.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Una udited) (Unaudited) (Unaudited) (Unaud ited) (Audited) 

Income 
Revenue from operations 7,329.13 7,738.23 6,078.50 21,629.51 18,H 6.1-I 24,129.44 

Other income 393.70 (411.20) (13.23) (202.30) (86.06) (264.65) 

Total Income 7,722.83 7,327.03 6,065.27 21,427.21 18,060.08 23,864.79 

Expenses 

Cost of materials consumed 4,383.85 4,416.86 3,036.09 12,614.38 9,979.49 12,867.98 

Employee benefit expense 931.28 843.08 769.61 2,584.64 2,114.59 2,803.52 
Finance cost 137.73 45.09 41.45 219.90 107.21 167.71 

Depreciation and amortisation expense 47.89 46.26 48.10 143.36 142.73 209.84 

Administrative Expenses 1,615.16 1,419.46 906.83 3,964.23 2,725.62 3,784.87 

Total Expenses 7,115.90 6,770.75 4,802.08 19,526.52 15,069.63 19,833.92 

Profit / (Loss) Be fore Exceptional Item 606.92 556.28 1,263.19 1,900.69 2,990.45 4,030.88 

Exceptional Item 164.11 (3,938.27) (3,829.34) 

Profit/(loss ) before tax and other comprehensive income 606.92 556.28 1,427.30 1,900.69 (947.82) 201.54 

Tax expenses . 
Current tax 72.51 99.23 70.61 263. 12 387.52 450.74 

Deferred tax (1.87) (1.89) (2.67) (5.69) (3.27) (10.51) 

Net Profit/(loss) for the period 536.28 458.94 1,359.36 1,643.26 (1,332.08) (238.69) 

Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss in subseouent period 

Exchange differences on translation of foreign operations 228.86 68.92 (405.56) 301.92 (459.85) (491.89) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total comprehensive income for the year 765.14 527.86 953.80 1,945.19 (1,791.93) (730.58) 

Paid up equity share capital - Face value of Rs.2 each 1,104.15 1,104.15 1,023.02 1,104.15 1,023.02 1,089.78 

Other Equity 
Earnings Per Share (EPS) 

(EPS for the quarter is not annualised) 
-Basic (Amount in Rs.) 0.97 0.84 2.66 2.98 (2.61) (0.46) 

-Diluted (Amou nt in Rs.) 0.97 0.84 2.64 2.98 (2.58) (0.46) 

Notes: 

1. The Unaudited Consolidated Financial Results for the Quarter ended 31s t December, 2024 have been reviewed by the Audit Committee and approved by the Board of Dirnctors 
at its meeting held on 10th February, 2025. The Consolidated Financial Results arc prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under 
Section 133 of the Companies Act, 201 3. The Consolidated Financial Results were reviewed by the statutory auditors and limited review report was given thereon. 

2 Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period's class,ficahon. 

3. The operating segment of the Group is identified as "Sp,..>c1ali,ed Wholesale ' as the Chief Operating Decision Maker reviews business performance at an overall level as one 
segment. Theref!)re, the disclosure as per Regulation 33 (l)(e) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 
not applicable to the Company 

n behalf of Board of Directors 

Place: Hyderabad 
sh Maheshw~ 

M aging Di~r ~ r 

Date: 10th February, 2025 DIN: 01575984 
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P. MURALI & Co., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. TG, INDIA. 

Tel . (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 
(91 -40) 2332 2119, 2331 7032 

Fax : (91-40) 2339 2474 
Email : pmuralt.co@gmail.com 

info@pmurali.com 
Website : www.pmurali.com 

Independe nt Aud itor's Review Report on the Quarterly Unaudited Standa lone financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
Balaxi Pharmaceuticals Limited 

We have revit?wed Lhe accompanying statement of unaudited s tandalone financial 
results of BALAXI PHARMACEUTICALS LIMITED (Lhc "Company") for the 
quarter ended 31;1 December, 2024 a nd for Lhe period fro m 01' 1 J\pril 202-l Lo 31' 1 

December 2024 (the "Sla lemenl") alldched herewilh, being submilled by the Company 
pursuant lo the requirements of Regulation 33 of U1e SEBl (Listing Obligations and 
Disclosure Requirements) ReguJalions, 2015, as amended (the "Listing Regulations"). 

'l11is Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid do\-vn in Ind ian J\ccounting 
Standa rd 34, 'Interim Financial Reporting, ('lnd AS 34,') prescribed under Section 133 
of Lhe Companies Act, 2013, as a mended , read with relevant rules issued thereunder 
and o ther ,1ecow1L.i.ng principles generally accepted in India. O ur responsibility is to 
express a report on the Statement based on our review. 

We conducted our review of the Sta tement in accordance w ith the Sland,ird on Review 
Enga8emenls (SRE) 2410, "Review of Interim Financial lnformalion Performed by U1e 
Independent Auditor o f the Entity" issued by the Institute of Cha rtered Accountants 
of India. This standard requires that we plan and perform the review lo obtain 
moderate assurance as Lo whether the Statement is free of material nussla lemenl. J\ 

review of interim financial information consi.sls of making inquiries, primarily of 
persons responsible for financia l and accounting mallers, and applying ana ly tical and 
other review procedures. /\ review is substantially less in scope than an a udit 
conducted in accordance with Standc1nls on J\ uditing cmd consequently does nol 
enable us lo o btain assurance tha t we would become aware of all sign ificant matters 
that n1ight be identified in an a udit. Accordingly, we do nol express an a udit opinio n. 
Based on our review conducted as above, nothing has come Lo our a llention that 

ca uses us Lo believe that the accompany ing Slalemenl, prepared in accordance with 

the recognition nnd measurement principles lc1i.d down in U1c aforesaid Ind J\S 34 

prescribed under Section 133 of the Companies /\cl, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted 
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P. MURALI & Co., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA 
HYDERABAD - 500 082 TG, INDIA. 

Tel. : (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 
(91-40) 2332 2119, 2331 7032 

Fax : (91-40) 2339 2474 
Email pmurali.co@gmail.com 

1nfo@pmurah.com 
Website www.pmurali.com 

in lndia, has not disclosed the information required lo be disc losed in terms of the 

Lis linP, Regulations, including llw 111<111ne r in which il is lo be disclosPd, or lhal il 

contains an y mate rial misslall' nwnl. 

For l'. Murali& Co. 

Chartered Accountant!> 

FR : 007257S 

A. Kri sh na Rao 

Partner 
M. o. 020085 

LJ l)I : 25020085 1JMLLBR5679 

!'lace: Hyderabad 

Date: 10-02-2025. 
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P. MURALI & Co., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA 

HYDERABAD - 500 082. T.G, INDIA. 

Tel (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 
(91-40) 2332 2119, 2331 7032 

Fax : (91-40) 2339 2474 
Email pmurali.co@gma1l.com 
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Independent Aud itor's l{eview Report on the Quarterly Unaudited Consol idated Financial 
Re!-.ults of the Comr;iny pursuant lo the Regu lation 33 of the SEBI (I. isling obligation!> and 
Di!>closure Requirements) l{egulaliom,, 20 15, a!-. amended 

Review report lo 
The Board of Directors 
Ualaxi Pharmaceuticals Limited 

\Vl' h,n·c rcvil'Wed Uw accompc1nyinr, s lalemenl o f unaudited consolid<1Lctl fina ncial 
results of BAL/\Xl PHARMACEUTICA LS LIMITED (Lhe "l lo ldinr, Compcrny") 
and ils s ubsidiary (the l lo ldinr, Company and its subsidiary Lor,elhe r refe rred Lo c1s 
"the Group"), for the quarte r e nded 31' 1 December, 202-:1. and for the period from 01' 1 

April 202-:1. lo 31 ' 1 Decl'mbcr 202-! (Lhe "Slt1le menl") t1llc1dwd lwrewilh, beinr, <; u bmi lll'd 
by llw l loldinr, Comp,rny purswrnl lo Lhe require ments of Rq~ulc1Lion 33 of the S El31 
(Lislinr, O bliea Lio ns and Disclosurl' l{equiremcnls) Rer,ulc1Lions, 20 15, c1s t111wntletl 
(Lhe "Lis li.nr, Rer,ulatio ns"). 

This S tateme nt, which is the re ponsibility o f the llo lding Comp,111y 's la nageme nt 
clml approved by the l lo ldine Company's Bo,ml o f Directo rs, has been prcpc1rt•tl in 
accordance wiU1 the recop,nitio n anti mec1surement principles lc1 id tl m.-.·n in lndi,1 11 
/\cco unlinr, S lc1ndard 3 -1, ' Interim Fin,incia l Re p o rlinr,, (" Ind AS 3"l") prl'!.Cl"ihl'd under 

St•clion L33 of the Comp,rnics /\cl, 20 13, as amended, read with relevant rules issued 
Llwrc untler and o lher accounlinr, principles 8eneraliy accepted in India. O ur 

responsibilily is Lo express a conc lus ion o n Lhc State ment bc1sed on o ur rcv iL' \'' 

\ Ve cond uclcd o ur n'vit'v, o l Llw Slc1lt' llll'lll in tin ortl ,rnn• wi Lh Llw S L,111d,Hd t>n Rl' V it•w 
E118c18e111cnls (Sl{E) 2"110, "Rev ie w o f lnlc rim Financial ln.fonm1Lio n Performed by Lhe 
Inde pendc nl /\udi lo r o f Llw l:ntily, issued by the lns litule of ChMLe red 1\ ccounl<1nls 
of lntli,1. Thi~ s lc111dard rt:>quires thc1L we plc1n ,111d pe rform the n'view Lo obtain 
mod cralc assurance as Lo w hether the Stc1lemenl is free of maleri,il misslale menl. J\ 
rev iew of interim financial information rnns i Ls of mc1kinr, inquiril'S, primcnily of 
persons responsibll' fo r finc1nc i,1l ,ind cl lTOunling mc1llers, and ,1pplyinr, <1n,1lytical ,111d 
olher rev iew procedures. /\ rev iew is subs t,111Lially less in scope th,111 a n audit 
conducted in accord ance with Sla nd,mJs on J\udiling and consequenlly does nol 
enable us Lo o btc1in assurc1nce thc1L we would become aware o f all s ir, nificanl mailers 
Lha l mir,hL be identified in <111 audil. /\ccordinr, ly, we do nol express an audil opinion. 



(A, 
IND I A 

P. MURALI & Co., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. T.G, !NOIA. 

Tel • (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 
(91-40) 2332 2119, 2331 7032 

Fax . (91-40) 2339 2474 
Email pmuralico@gmail.com 

info@pmurali .com 
Website www.pmurali.com 

We also performe d procedures in accordance wilh lhe circular issu ed by Lhe SE l31 
unde r Rer,ula lion 33 (8) of Lhe SEl31 (Lis linr, Oblir,aLio ns and Disclosure Requireme nts) 
Regula lions, 2015, as am e nded, lo Lhe exlc nl applicable. 

The Slalcmcnl includes llw results of Llw fo llowine en lily: 

·1. 13alaxi C lo b,11 DM CC, Dubai (Who lly owned subs idiary) which includes ils 
followi111?, wholly own ed Subsidiaries: 

a) 13a lax i I lea llhca re G uale malc1, S./\, Dominic,111 Rcpublic(who lly owned 
subsidiary of Balaxi G lobal DMCC, Dubai) 

b) 13,ilaxi I IL•,dlhca re Dominica n, S. R.L, Do111i nicc1n Rc public(vv ho lly ow,wd 
subsidiary of lfalaxi G lobal DMCC, Dubai) 

c) 13a laxi l lea llhcare, l lo nduras, S DEHL DE CV(who lly owned s ubs idiary of 
Balc1xi G lo bal DMCC, Dubc1i) 

d ) Bc1 lc1x i l lcc1 llhcc11-e CPnlrafrique, S/\ l{L(1-\'11o lly o wned !:>ubsidiary of l3alaxi 
Global D lCC, Dubai) 

c) 13alaxi l lec1llhcare El Salvador Sf\ DE(wholly owne d subs idiary of l3alaxi 
Global DMCC, Dubai) 

0 13alaxi [leal lhcarc /\neola(wholly 0 1,v1wd subs idiary of 13c1laxi G lo b,11 
Dt-.lCC, Dubai) 

2. 1/s. Balax i J Icallhcare l:cuado r S./\.S (W holly Owned Subsidiary) 

13c1sed on our revievv conduclcd <1ml procedures performed ,1s s taled ,1bovt•, nolhine 
hc1s co111f' lo our <1ll<:'nlion Lh,11 causes u!:> lo lx•lievt' lh,1L llw acco 111pc1ny ing Slc1le nwnl, 
prcpan•d in ,1tTonl,111n' wilh Llw n•cotnilio n ,111d 11wc1s ure nwnl prirn iplt•<, lc1id d own 
in Lhe aforesa id Indian /\ccou nlin~ SL,111dclrd and olhe r accounlint principles 
r,encrally acceplecl in India, has no l dis closed Lhc information required lo be disclosrd 
in lc rms of Rc3ulalion 33 of lhc S lil31 (Lisli n r, OblieaLio ns <1nd Disclosure 
Require m ents) Re3ulc1Lio ns, 2015, as ,1111cnded , indudinp, Lhc ma nner in whic h il is lo 
be disclosed, or Lhal iL contains any 111.alcria l missla le mcnl. 
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The accompanyinr, Slalemenl includes w1audiled interim financial resu lts and o ther 
tmaudiled financia l information in respC'cl of: 

Two Wholly owned subs idiaries, whose inte rim Ind AS financi,11 results and o ther 
fi11ancial in.for ma Lio n reflect Lotal assel<; of Rs. 25,522.78 lakhs as al 31 ,t December 2024 
and Lo l<1 I revenue of Rs. 7,292.38 lakhs and Rs. 21,557.76 lakhs, total net profit after lax 
of Hs. 371.11 lakhs and Rs.1,163.39 lakhs and Lo la [ comprehensive income o f Rs. 360.49 
lakhs and Rs. 1,203.16 lakhs for Lhe L[uar ler ended 3l ' t December 2024 and for LhP 
pe riod from 01,t April 2024 Lo 31st December 2024, re<;peclively, as cons idered in " Lhe 
Sla lemenl" whose interim Ind /\S fi nancial results and o lhcr financia l information 
have no t been rev iewed by Lheir a udito rs; 

These unaudited interim financia l rl'stdls and olhe r una udited fina11ci<1l inforrnali.on 
have been approved and furnished Lo us by the Manaeemenl and o ur conclus ion on 
tlw Sla lcmenl, in so for ,is it relates lo Lhe affairs o f Lhesc subsidiMies is based solely 
on such unaudited interim financial results and other w1audiled financial 
information. 

Our conclusion on the S tall'mcnl in respect of ma tters s la ted above is nol modified 
wilh respect Lo o ur reli,rnce on Lhc financial resu lts certified by Lhe Manaeement 

For L'. Murali& Co. 

Charle red /\ccou nla nls 

FR : 007257S 

/\. Krishna Rao 

M. o. 020085 
UDIN: 25020085BM LI .BS4132 

Pl ace: l lyderabad 

Date: 10-02-2025. 
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