Balaxi Pharmaceuticals Limited

November 05, 2024
To,
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051
NSE Symbol: BALAXI
Dear Sir/Madam,

Subject: Outcome of Board Meeting

In reference to our letter dated October 29, 2024, we wish to inform you that the Board of Directors
at their meeting held today i.e., November 05, 2024, have inter-alia, approved the following:

1. Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter and half year ended September 30, 2024.
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter and half year ended September 30, 2024,
accompanied by Limited Review Report issued by the Statutory Auditors of the Company as
Annexure A.

2. Intimation of Resignation of Company Secretary and Compliance Officer of
the company.
We Wish to inform that Mr. Mahesh Inani, Company Secretary and Compliance Officer of
the company has tendered his resignation (Letter is enclosed) from the position as such he
would be relieved from the services effective from closure of business hours as on
November 05,2024, Please note that there is no other material reason apart from the reasons
mentioned in Annexure-B.
The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure B.

3. Appointment of Company Secretary and Compliance officer.
The Board based on the recommendation of Nomination and remuneration committee has
approved the appointment of Mr. Mohith Kumar Khandelwal as the Company Secretary
and Compliance Officer of the company to be effective from November 06,2024.
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Balaxi Pharmaceuticals Limited

The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure C.

The Board meeting commenced at 11:40 a.m. (IST) and concluded at 1:20 p.m. (IST).

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in.

This is for your information and records.

Yours Faithfully,
For Balaxi Pharmaceuticals Limited

Digitally signed by
ASHISH ASHISH MAHESHWARI

MAH ESHWARI Date: 2024.11.05

13:21:08 +05'30'
Ashish Maheshwari
Manging Director
DIN:01575984

Encl: As above
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Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plot no, 409, Road no. 81, Jubilee Hills, Phase [T, Hyderahad-50009%, Telangana
CIN:L25191TG1942PLC121598
Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2024
| | | (Rs. in Lakls)
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
Income
iRevenue from operations 2,11553 1,902 58 1,655.16 4,01811 4,159.19 7.019.60
Other income 12912 84 50 11526 213.62 127 .84 239.86
Total Income 2,244.65 1,987.08 1,770.42 4,231.73 4,287.03 7.259.46
Expenses
Cost of materials consumed 1,771.89 1,569.48 1,362 07 334137 3,276 49 5,648.77
Employee benefil expense 11410 11491 127.38 229 25099 504,04
Finance cost 44 85 3536 618 8021 61.97 154.12
Depreciation and amortisation expense 11.57 11.52 13.22 2309 26.27 5106
Administrative expenses BL75 67 08 74.39 148,83 16329 34316
Total Expenses 2,024.16 1,798.35 1,613.24 382251 3,779.01 6,701.15
Profiy(loss) before tax and other comprebensive income 22049 188.73 15718 40922 50802 558 31
Tax expenses
Current tax 56,20 53.03 3922 10923 13495 203,79/
Deferred tax (1.89) (1.93%) (0.259) (3.82) (0.60) 10,51
Met Profiy/({loss) for the period 166.18 137.63 118.25 303.81 3I73.67 365.03
Other comprehensive income
A (i) Items that will not be reclassified to profitor loss in subsequent - - -
Re-measured gains on defined benefit plans -
(ii) Income tax relating to items that will not be reclassified 1o profy - =
B (i) Items that will be reclassified to profit or loss - - -
(if) Income tax relating to items that will be reclassified to profil o - - -
Total comprehensive income for the year 166.18 137.63 118,25 303.81 373.67 365.03
Paid up equity share capital - Face value of Rs.2 each 1,104.15 1.104.15 1,023.02 110415 1,023.02 1,089.77
Other Equity
Earnings Per Share (EFS)
(EPS for the quarter is not annualised)
-Basic {Amount in Rs.) 030 0.25 023 055 073 o
-Diluted (Amaount in B} 0.30 025 023 055 0.72 071

Notes :

1. The Unaudited Standalone Financial Results for the Quarter ended 30th September , 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 5th N ber, 2024, The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013.The Standalone Financial Results were reviw ed by the statutory auditors and limiled review report was given thereon.

2. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to cunent period’s classitication.

3. The operating segment of the Group is identified as “Specialized Wholesale" as the Chief Operating Decision Maker reviews business performance at an oveiall level as one
segment. Therefore, the disclosuie as per Regulation 33 (1)(e ) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 is not applicable to the Company.,

For and pn behalf of Board of Directors

Place: Dubai
Date: 5th November, 2024




CIN:L25191TG1942PLC121598

Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana

Statement of Unaudited Standalone Assets and Liabilities as on September 30, 2024

{Rs. in Lakhs)
As at As at
30.09.2024 31.03.2023
Particulars
(Unaudited) (Audited)
ASSETS
1 Non-Current Assets:
(a) Propertv, Plant and Equipment 929.77 709.65
(b) Capital Work-in-progress 230.84
(c) Goodwill
(d} Financial Assets: - -
{i) Investments 2,507.23 1,988.44
{ii} Other Financial Assets - =
{e} Other Non Current Assets 230.50 217.51
Total of Non-current assets 3,667.50 3,146.44
2 Current Assets: = =
(a) Inventories 1.56 8392
(b) Financial Assets: E =
(i) Trade Receivables 10.370.21 7.676.08
{ii} Cash and Cash Eguivalents 4,126 26 4,406.22
(ii1) Loans and Advances 46.82 14.79
(c) Other Current Assets 186.62 109.00
Total of current assets 14,731.47 12,290.01
Total of Assets 18,398.97 15,436.45
EQUITY AND LIABILITIES
1 Shareholder Funds
(a) Equity Share Capital 1.104.15 1,089.77
(b) Other Equity 11,624.79 11,064.91
Total of Equity 12,728.94 12,154.68
2 Share application money pending allotment
Liabilities
3 Non-Current Liabilities
{a) Financial Liabilities:
(1) Borrowings
(ia) Lease Liabilities 177.21 174.32
(b) Provisions 433 433
(c) Deferred Tax Liabilities (Net) 95.73 99,54
Total of Non-current liabilities 277.27 278.19
4 Current Liabilities
(a) Financial Liabilities:
(i) Trade Pavables 1,996.31 1,244.35
(i} Borrowings 2,916.90 1,395.61
{b) Other Current Liabilities 223.26 216.61
(c) Provisions 256.29 147.01
Total of Current liabilities 5,392.76 3,003.58
Total of Equity and Liabilities 18,398.97 15,436.45

Place: Dubai
Date: 5th November, 2024

Managing Director
DIN: 01575984

For and on behalf of Board of Directors of
Balaxi P

armaceuticals Limited




Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana
CIN:L25191TG1942PLC121598
Unaudited Standalone Cash Flow Statement For Hal( year Ended 30th September, 2024
. Year Ended Year Ended
Particulars 30-09-2024 | 31-03-2024
(Rs in Lakhs.) | (Rs in Lakhs.)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation, and extraordinary items 409,22 558.31
Adjustments for:
Interest 80.21 15412
Depreciation 23.09 51.06
Comprehensive income for the year - =
Operating Profit before working capital changes 512.52 763.49
Adjustments for:
Increase/ (decrease) in trade payables 751.96 |- 48172
Increase/ (decrease) in other financial liabilities 6.65 |- 14.67
Decrease / (increase) in other bank balance -
Decrease / {increase) in advance - 32.03 7.00
Decrease / (increase) in other receivables - 77.62 |- 173.18
Decrease / (increase) in trade receivables = 2,69413 15262
Decrease / (increase) in Inventory 82.36 65.57
Decrease / (increase) in Other Current Assets - 1299 534
Cash generated from operations - 1,463.28 32445
Direct taxes paid (net of refunds) - 12553 |- 507.52
Cash flow before extraordinary items - 1,58881 |- 183.07
Extraordinary items - -
NET CASH FLOW FROM OPERATING ACTIVITIES - 1,588.81 |- 183.07
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets - 110 |- 346
Capital work in progress - 3381 5232
Sale of Assets 3220
Proceeds from other financial assets - -
Proceeds from Loan -
Proceeds to Advances -
Investment in Non-Current Investments - 518.79 |- 34.94
Net Cash Used In Investing Activities - 553.70 46.12
C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid 80.21 |- 139.00
Lease Payments - 9,38 |- 938
Long Term Liabilities = =
Loans taken 1,521.29 32051
Long Term Provisions - 4.33
Long Term Loans and Other Financial Assets - -
Dividend paid - -
Further Issue of Equity Share Capital incl. Premium 27045 2,579.00
Net Cash Flow From Financing Activities 1,862.57 2,755.46
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS - 279.94 2,618.50
Cash and Cash equivalents ( Opening Balance) 4,405.72 1,787 23
Cash and Cash equivalents ( Closing Balance) 4,125.77 4,405.72
Unencashed Dividends in bank accounts 0.47 047
Total Cash and Bank Balances | 412626 | 4,406.21
For and og behalf of Board of Directors

of Palayl P'harmac enticals Limited

h Maheshwari
~
Managing Director {

DIMN: 01575584

Place: Dubai

Date:  5th  November,
2024
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[Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of BALAXI PHARMACEUTICALS LIMITED (the "Company") for the
quarter ended 30th September, 2024 and for the period from 01t April 2024 to 30th
September 2024 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting, ('Ind AS 34,") prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
malerial misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us Lo obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P. Murali& Co.
Chartered Accountants
FRN: 0072575

A. Krishna Rao
Partner

M.No. 020085
UDIN: 240200285 BKAV kY4209

Place: Hyderabad
Date: 05-11-2024.



Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers. Plot no_ 409, Road no. 81, Jubilee Hills. hase I, Hyderabad-50009. Telangana
CINA25191 TGIM2PLC 12 558
Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30th September, 2024
I 1 1 Hs. in Lakhs)
Quarter Ended Half year Ended Year Ended
Particulars
30.9.2024 30.6.2024 0.6.2023 30.9.2024 30.09.2023 032024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
7721823 656215 547000 14,300 38 1006763 |
(41].2 1L ¥l | P74
7.327.03 637736 5,500.08 11,704.39 11, 99451 231564.79
141686 VELAST 191206 8240 53 694340 12867 96
$4108 §10.29 05624 165336 1344 95 2803.52 |
4309 37008 | 5118 6576  167.7] |
4626 21 86,10 9547 46t 984
1,419 92060 K27 U008 L5158 79 LTRLET
6,770.75 567987 AR50 12.410.62 10,267.55 1983152
Profit f{Loss) Before Exceptional ltem 556.28 3749 1,001.52 1,293.77 1,727.26 403085 |
Exce | ltem = 56156 - {4.102.15) (3.529.34]
lnss) before tax and other oo ensive incoms 556,24 73749 1.566.08 1.291.77 2.375.12 20154
Tax
[Cuarrent tax w33 9138 75| 190 6 el | 45074
[Deferred tax _{1.89) | 029 (1£2) 0.0l (105
Net Profiyf{loss) for the period 453,94 61504 141286 1,106.95 (2,691, [nTn‘jl_I
Olhﬂ'mhluho income
551 Ttems that will not be reclassified to profit or loss i subsequent peniod
Exchange differences on ranslation of furvign operations 68 92 414 {566.76) TiM {54.5) (491.89)
] lomu\atwlllml\rmhsdu‘dmpwlﬂorhm
loss -
it or loss - =
52756 65218 W76.08 1.1500H 2.745.72)| piﬁ‘
LI5S LIMI5 1.023.02 LI5S 1.023.02 1,089,758
[Earnings Per Share (EPS)
(EPS for the gquarter is not annualised)
-Bask (Amount in Rs ) 84 117 282 2m 329) (0 360
—Dialuted tAmount in Bs) 084 L7 281 201 Eanl (0.48)
Notes :

1. The Unaudited Consolidated Financial Results for the Quarter ended 30th September , 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 5th November, 2024
The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind A5) as prescribed under Section 133 of the Companies Act, 2013 The Consolidated Financial Resulks were reviwed
by the statutory auditors and limited review report was given thereon

2 Previous period figures have been reprouped, re-arranged and re-classified wherever necessary to conform Lo current period’s classification

3 The operating segment of the Group is identified as "Specialized Whalesale® as the Chief Operating Decision Maher reviews business performance at an overall level as one segment. Therefore, the disclosure as per
Regulation 33 (1){e } read with Clause L of Schedule [V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the Company

For and on behalf of Board of Direclors
of Balaxi Pharmaceuticals Limited

Place: Dubai
Date: 5th November, 2024




Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana

CIN:L25191TG1942PLC121598
Statement of Unaudited Consolidated Assets and Liabilities as on September 30, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
|Particulars As at As at
30.09.2024 31.03.2024
ASSETS
1 Non-Current Asselts:
(a) Property, Plant and Equipment 1,694.73 1,477.83
(b) Capital Work-in-progress - 230.84
(c) Goodwill 2,622.47 2,610.04
{d) Financial Assets: - -
(i) Investments - -
(i) Other Financial Assets - -
(e) Other Non Current Assets 557.60 498,44
Total of Non-current assets 4,874.80 4,817.14
2  Current Assets:
(a) Inventories 8,512.96 8,216.80
(b) Financial Assets: - -
(i) Trade Receivables 8,126.14 5,570.51
(ii) Cash and Cash Equivalents 6,086.71 6,229.06
(iii) Loans and Advances 330.89 190.10
{c) Other Current Assets 865.03 810.71
Total of current assets 23,921.73 21,017.17
Total of Assets 28,796.53 25,834.32
EQUITY AND LIABILITIES
1 Shareholder Funds
(a) Equity Share Capital 1,104.15 1,089.77
(b) Other Equity 20,482.67 19,046.56
Total of Equity 21,586.82 20,136.33

2 Share application money pending allotment = -

Liabilities

3 Non-Current Liabilities

(a) Financial Liabilities: =

(i) Borrowings -
(1a) Lease Liability 177.21 174.32

(b) Provisions 4.33 4.33

(c) Deferred Tax Liabilities (Net) 95.73 99.54

Total of Non-current liabilities 277.27 278.19

4 Current Liabilities

(a) Financial Liabilities:

(i) Trade Payables 3,117.94 2,903.84

(ii) Borrowings 3,033.03 1,766.10

(b) Other Current Liabilities 359.34 461.52

(c) Provisions 42213 288.33

Total of Current liabilities 6,932.44 5,419.79

Total of Equity and Liabilities 28,796.53 25,834.32

For and on behalf of Board of Directors of
— Balaxi Pharmaceuticals Limited

P
o < o))
“‘b; %"’ 5’/‘ v"! W/\ ]
NP A S/
i A

ish Maheshwari |
Place: Dubai Managing Director
Date: 5th November, 2024 DIN: 01575984




Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 111, Hyderabad-500096, Telangana
CIN:L25191TG1942PLC121598

Unaudited Consolidated Cash Flow Statement For Half Year Ended 30th September, 2024
Particulars Year Ended Year Ended
30-09-2024 31-03-2024
(Rs in Lakhs.) | (Rs in Lakhs.)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation, and extraordinary items 1,293.77 201.53
Adjustments for:
Interest 82.18 167.71
Depreciation 95.47 209.84
Extraordinary Item
Comprehensive income for the year 73.06 |- 491.89
Operating Profit before working capital changes 1,544.48 87.18
Adjustments for:
Increase/ (decrease) in trade payables 214.10 |- 54808
Increase/ (decrease) in other financial liabilities . 10218 180.87
Decrease / (increase) in other bank balance -
Decrease / (increase) in advance . 140.79 |- 25.35
Decrease / (increase) in other receivables = 59.16 |- 306.53
Decrease / (increase) in trade receivables = 2,555.64 |- 34231
Decrease / (increase) in Inventory - 296.16 2,285.53
Decrease / (increase) in Other current asset - 5432 |- 176.59
Cash generated from operations - 1,449.68 1,154.72
Direct taxes paid (net of refunds) - 208.89 |- 66811
Cash flow before extraordinary items - 1,658.56 486 61
Extraordinary items - -
NET CASH FLOW FROM OPERATING ACTIVITIES - 1,658.56 486,61
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets - 47.72 |- 69.26
Capital work in progress - 33.81 5232
Proceeds from Goodwill - 1243 |- 87.68
Preliminary Expenses - -
Proceeds from other financial assets - -
Proceeds to Advances - -
Investment in Non-Current Investments = =
Net Cash Used In Investing Activities - 93.96 |- 104.63
C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid 8218 |- 152.59
Long Term Liabilities
Loans taken 1,266.93 604,02
Lease Payments - 9.38 |- 9.38
Long Term Provisions 4.33
Further Issue of Equity Share Capital incl. Premium 27045 2,579.01
Dividend paid = 5
Net Cash Flow From Financing Activities 1,610.18 3,025.39
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS - 142,35 3,407.38
Cash and Cash equivalents { Opening Balance) 6,228.59 2,821.21
Cash and Cash equivalents { Closing Balance) 6,086.24 6,228.59
Unencashed Dividends in bank accounts 0.47 0.47
Total Cash and Bank Balances [ 6,086.71 ] 6,229.06

For and on behalf of Board of Directors
of Balaxi Pharmaceuticals Limited

Place: Dubai

Date: 5th
November,
2024

DIN: 01575984
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited consolidated financial
results of BALAXI PHARMACEUTICALS LIMITED (the "Holding Company")
and its subsidiary (the Holding Company and its subsidiary together referred to as
"the Group"), for the quarter ended 30t September, 2024 and for the period from 015t
April 2024 to 30t September 2024 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

—
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entity:

1. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which includes its
following wholly owned Subsidiaries:

a) Balaxi Healthcare Guatemala, S.A, Dominican Republic(wholly owned
subsidiary of Balaxi Global DMCC, Dubai)

' b) Balaxi Healthcare Dominican, S.R.L, Dominican Republic(wholly owned
subsidiary of Balaxi Global DMCC, Dubai)

¢) Balaxi Healthcare, Honduras, S DE RL DE CV(wholly owned subsidiary of
Balaxi Global DMCC, Dubai)

d) Balaxi Healthcare Centrafrique, SARL(wholly owned subsidiary of Balaxi
Global DMCC, Dubai)

e) Balaxi Healthcare El Salvador SA DE(wholly owned subsidiary of Balaxi
Global DMCC, Dubai)

f) Balaxi Healthcare Angola(wholly owned subsidiary of Balaxi Global
DMCC, Dubai)

2. M/s. Balaxi Healthcare Ecuador S.A.S (Wholly Owned Subsidiary)

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of:
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Two Wholly owned subsidiaries, whose interim Ind AS financial results and other
financial information reflect total assets of Rs. 24,110.56 lakhs as at 30th September
2024 and total revenue of Rs. 7,703.23 lakhs and Rs. 14,265.38 lakhs, total net profit
after tax of Rs. 300.28 lakhs and Rs. 792.28 lakhs and total comprehensive income of
Rs. 325.17 lakhs and Rs. 842.66 lakhs for the quarter ended 30" September 2024 and
for the period from 01 April 2024 to 30" September 2024 , respectively, as
considered in “the Stalement” whose inlerim Ind AS financial results and other
financial information have not been reviewed by their auditors;

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these subsidiary is based solely
on such unaudited interim financial results and other unaudited financial
information.

Our conclusion on the Statement in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management

For P. Muralié& Co.
Chartered Accountants
FRN: 007257S

A. Krishna Rao

Partner
M.No. 020085

Place: llyderabad
Date: 05-11-2024.



Balaxi Pharmaceuticals Limited

Annexure — B

Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July

13, 2023
Resignation of Mr. Mahesh Inani as the Company Secretary and Compliance officer of
the company.
Sno. Particulars Remarks
1. [ Name of the Company | Mahesh Inani
Secretary

2. | Reason for change viz. | Resignation as Company Secretary and Compliance
appointment,  resignation, | Officer of the Company with effect from November 05,

removal, death or | 2024 (close of business hours), to pursue an alternate
otherwise; career opportunity outside the Company.
3. | Date of Cessation November 05,2024
4. | Brief Profile (in case of | Not Applicable
appointment)
Registered Office:

Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase I, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in




Resignation Letter

November 05, 2024

To,

The Board of Directors

Balaxi Pharmaceuticals Limited

Plot No. 409, H. No. 8-2-293,

Maps Towers, 31 Floor, Phase IlI,

Road Nu. 81, Hydt:rabad - 500 096 (T.G)

Suhject: Resignation from the position of Company Secretary and Compliance Officer
of the Company.

Dear Sir/ Madam,

With reference to the above-mentioned subject, I hereby tender my resignation as Company
Secretary and Compliance Officer and all other statutory/ designated positions in the Company,
with effect from the close of business hours on November 05, 2024, to pursue an alternate
career opportunity outside the Company. I hereby convey my sincere thanks to the Board of
Directors and Management of the Company for their unstinted support and cooperation
extended during my tenure as Company Secretary and Compliance Officer ofthe Company.

Thanking Yoll,

Yours Sincerely

0

Mahesh Inani
M No: A37577
ECSIN: F.A037577F0000 12299



Balaxi Pharmaceuticals Limited

Annexure — C

Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023:

Appointment of Mr. Mohith Kumar Khandelwal as the companyv Secretary and
Compliance Officer of the Company:

Sno. | Particulars Remarks
1.| Name of the Mr. Mohith Kumar Khandelwal
Compliance Officer
2.| Reason for change Appointment as Company Secretary and Compliance Officer
viz. appointment, of the Company.
restgnations remeoval;
death-orotherwise;

3.| Date of Appointment | November 05,2024.to be effective from November 06,2024

4.| Brief Profile (in case | Mr. Mohith Kumar Khandelwal is a Fellow Member of the
of appointment) Institute of Company Secretaries of India. He has over a
decade of experience working in the legal and Secretarial
domain, handling numerous lucrative assignments such as
Preferential  Issues, QIP, Corporate Restructuring,
Amalgamations, Investor Relations and Strategic Alliances.

His previous engagement was with Power Mech Projects
Limited as the Company Secretary and Compliance Officer.

His niche areas include corporate laws, corporate
governance, various SEBI laws, and their associated

legislations.

Registered Office:
Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase I, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in
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