
Date: 28.05.2026 

To, 

Listing Department,  

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

NSE Symbol: BALAXI 

Dear Sir/Madam, 

Subject:  Outcome of Board Meeting 

In reference to our letter dated May 09, 2026, we wish to inform you that the Board of 

Directors at their meeting held today i.e., May 28, 2026, have inter-alia, approved the 

following: 

1. Standalone and Consolidated Audited Financial Results of the Company for the

fourth quarter and financial year ended March 31, 2026

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated

Audited Financial Results of the Company for the fourth quarter and financial year

ended March 31, 2026, (Enclosed as Annexure – A) accompanied by Audit Report

thereon by the Statutory Auditors of the Company. (Enclosed as Annexure – B)

2. Re-appointment of M/s Siva Rama Krishna & Associates, Chartered

Accountants as Internal Auditors of the Company.

Board of Directors have approved the re-appointment of M/s. Siva Rama Krishna &

Associates, Chartered Accountants (Firm registration number: 013342S) as Internal

Auditors of the Company for the financial year 2026-27.

3. Recommended for the re-appointment of Ms. Akshita Ostwal (DIN: 10026552) as

an Independent Director of the Company.

Board of Directors have recommended to the Members for their approval, the re-

appointment of Ms. Akshita Ostwal as an Independent Director of the Company for a

second term of five consecutive years from September 05, 2026. The approval of the

members will be sought in the ensuing 83rd Annual General Meeting (“AGM”) of the

Company.
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The additional details in pursuant to Regulation 30 of the Listing Regulations read with SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

relating to the item no’s 2 & 3 is enclosed as Annexure – C. 

4. Took note of the update on the Company’s First Pharmaceuticals Formulation

plant, at Jadcherla, Hyderabad

The Board of Directors took note of the progress of the Company’s first

pharmaceutical formulation manufacturing facility at Jadcherla, Hyderabad, as

apprised by the Managing Director.

During the quarter, a joint inspection of the facility was conducted by CDSCO.

Pursuant to submission of CAPA against the observations raised during the inspection

and successful completion of the CAPA verification audit conducted on 27th April

2026, the Company received the Manufacturing Licence for its pharmaceutical

formulation facility on 23rd May, 2026.

The Board further noted that the Company is now fully prepared for

commercialization of Paracetamol Tablet 500mg and Piroxicam Capsule 20mg, and

the required raw materials and key input materials have already been received at the

facility.

Further, Company has initiated the process for obtaining manufacturing product

permissions for 40 additional products. This will support phased expansion of the

facility’s commercial product portfolio. The Company will continue adding more

products to its manufacturing portfolio going forward.

The Board was also apprised that the Company is progressing towards WHO-GMP

certification for the facility and is in the process of submitting the application with the

concerned authorities. The certification process will involve a joint inspection by

CDSCO and State FDA under WHO-GMP guidelines and is expected to strengthen

the Company’s manufacturing capabilities and support future growth opportunities.

The Board expressed satisfaction with the progress achieved and noted that the

Company is well positioned for commencement of commercial manufacturing

operations and expansion of its formulation business.

5. Annual General Meeting

The Board of Directors have approved the notice of the 83rd Annual General Meeting

(AGM) of the Company to be held on Monday, 24th August, 2026 through Video

Conference/Other Audio Visual Means (VC/OAVM).

The Board meeting commenced at 03.00 P.M. (IST) and concluded at 05.00 P.M. (IST). 
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The aforesaid information is also being hosted on the Company’s website at 

www.balaxipharma.in. 

This is for your information and records. 

Yours Faithfully, 

For Balaxi Pharmaceuticals Limited 

Aman Purohit 

(Company Secretary & Compliance Officer) 

ICSI Membership No.: A59345 

Encl: A/a 
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ANNEXURE - A

Balaxi Pharmaceuticals Limited 
2nd rloor, I'\ IAPS I owe rs, Plot no. !09, Road no. 01, [ubilce I tills, rh,uc [II, I lyd~rab,1d-:iOOO%, Tcl,rng,rna 

CIN:L2519l TG19..i2PLC12l598 

Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2026 
(Rs. in lakhs) 

Quarter Ended Year Ended 
Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.202.'i 

(Audited) !Unauditedl 
Income 

{Audited) (Audited) {Audited) 

Rcvc11uc fiu111 uµetu liu11~ 2,021.96 2A.'.i9.JG %4.89 8,085.11 6.098.82 
Other income 336.69 162.38 32.09 966.72 537.34 
Total Income 2,360.65 2,621.74 996.98 9,051.83 6,636.16 
Expenses 
Cost of nrnterials consumed 1,741.63 2, 101.64 822.09 6,911.42 5,094.16 
l,mploypp lw,wfil Pxp~'"'' 229.46 121.66 134.24 599.8-1 487.1-l 
Financi> cost 70.72 71,.n 69 33 269.63 205.77 
Depreciation ,rnd amortisation expense 31.29 15.30 11.15 70.21 45.60 
Administr<ltive exoenses 245.99 97.80 73.92 497.47 274.72 
Total Expenses 2,319.29 2,409.83 1,110.73 8,348.57 6,107.39 
Profit/(loss) before tax and other comprehensive income 41.36 211.91 (113.75) 703.28 528.77 
Tax expenses 
Current tax (20.96) 58.57 7.99 145.12 178.20 
Deferred tax 46.51 0.28 (3.89) 43.47 19.56\ 
Net Profit/(loss) for the oeriod 15.81 153.06 (117.85) 514.69 360.13 
Other comprehensive income 
A (i) Items that will not be reclassified lo profit or loss in 
subsequent period 

Re-measured gains on defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to 

profit or loss 
B (i) Items Lha t wilJ be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit 
or loss 
Total comprehensive income for the vear 15.81 153.06 (117.85) 514.69 360.13 
Paid up equity share capital - Face value of Rs.10 each 1,104.15 1,104.15 1,104.15 1,104.15 1,104.15 
O ther Equity 
Earnings Per Share (EPS) 

(EPS for the quarter is not annualised) 
-Basic /Amount in Rs.l 0.03 0.28 (0.21) 0.93 0.65 
-Diluted (Amount in Rs.) 0.03 0.28 (0.21' 0.93 0.65 

Notes: 

I. The Audited Financial Results for the Quarter ended 31st March , 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at 
its meeting held on 28th May, 2026. The Financia l Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under S...>ction 
133 of the Companies Act, 2013. 

2. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period's classification. 

,. The operating segment of the Group is identified as "Specialized Wholesale" as the Chief Opera ting Decision Maker reviews business performance at an ovcrn ll 
level as one segment. Therefore, the disclosure as per Regulation 33 (1)(c) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is not applicable to the Company. 

4 Company has decided to split its eLJuity ~hares, such that l (one) Eq uity Shares having face value of Rs. 10/- each, fully paid up, be sub-divided into 5 equity 
shares having face value of Rs. 2/- each, fully paid up, ranking pari-passu in all respects with effect from 30th May 2024. 

~'f..CEUr;, For and on be If of Board of Directors ~ C2p of Balaxi Ph aceuticals Limited ~ (' 

~ Hyderabad ~ I 
I 

+c,; .& -
/ L/\J'-.A. ~ "_ )i,,8 * r::?> '-; 

-
~ ~ sh M heshwari ' . 

Place: Hyderabad Cr aging Director 
Date: 28th May, 2026 DIN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase Ill, Hyderabad-500096, Telangana 

CIN:L2519JTG1942PLC121598 

Statement of Audited Standalone Assets and Liabilities as on March 31, 2026 

Particulars 

ASSETS 
1 Non-Current Assets: 

(a) Proper ty, Plant and Eauivment 
(b\ Capital Work-in-progress 
(c\ Goodwill 
(d) Financial Assets: 

(i) Investments 
(ii) Other Financial Assets 

/e) Other Non Current Assets 

Total of Non-current assets 
2 Current Assets: 

(a) Inventories 
(bl Financial Assets: 

(i) Trade Receivables 
/ii) Cash and Cash Equivalents 
(iii) Loans and Advances 

(c) Other Current Assets 
Total of current assets 

Total of Assets 
EQUITY AND LIABILITIES 

1 Shareholder Funds 
(a) Equity Share Capita l 
(b) Other Equity 

Total of Equity 

2 Share application money pending allotment 

Liabilities 
3 Non-Current Liabilities 

(a) Financial Liabilities: 
(i) Borrowings 

(ia) Lease Liabilities 
(b) Provisions 
/c) Deferred Tax Liabilities (Net) 

Total of Non-current liabilities 
4 Current Liabilities 

(al Financial Liabilities: 
(i) Trade Pavables 
(ii) Borrowings 

(b) Other Current Liabilities 
(c) Provisions 

Total of Current liabilities 
Total of Equity and Liabilities 

Place: Hyderabad 
Date: 28th May, 2026 

(Rs. in Lakhs) 
As at As at 

31.03.2026 31.03.2025 
(Audited) (Audited) 

4136.88 667.41 
- 2,207.13 

- -
7 951.33 2,507.23 

- -
68.54 102.35 

12,156.75 5,484.12 

0.06 0.05 
- -

6 420.31 8 992.20 
533.22 2,868.86 

8.11 7.87 
98.67 91.44 

'/,Ul,0.3'/ 11,%0.42 
19,217.12 17,444.54 

1,104.15 1104.15 
12,195.84 11,681.1? 
13,299.99 12,785.27 

185.90 180.10 
24.88 12.85 

133.45 89.98 

344.23 282.93 

1,797.85 895.57 
3 343.65 3,037.97 

295.00 281.40 
136.40 161.40 

5,572.90 4,376.34 
19,217.12 17,444.54 

For and on behalf o Board of Directors of 
Balaxi Pharmaceu • als Limited 

~' 
Mahesh,.,~ 
'ng ~;• .___.--- • 

DIN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, \lt\PS Towers, Plot no .. H)<J, l~o,1d no. 81, Jubik"'e I lills, Ph,1se III, l-lyd~rdbdd-500096, fel,mg<uM 

CIN:L25 I 9 ITG 19-12PLCI 21598 

Audited Standalone Cash Flow Statement For year Ended 31st Marc h, 2026 

A. CASII FLOW FROM Ol'EllA fl NG ACTIVmES: 
!'.\et profit hefore tc1,itl1on, and e,tr,1orrlincUy items 
Adjustments for: 

Oper,1li n~ Profit before wor~111r, cap1t~1I dl<ln~es. 
Adjustments for: 

Cctsh ~ener.tted from operalions 

C,sh now before e"Xtr,,ordincny ilems 

NET CASI I FLOW mOM O l'EIIATING ACllVITIES 
B. CASII FLOW FIIOM INVESTING ACITVITIFS: 

N£'t C.1sh Used In Invest inP. Activit ies 
C. CASII 1-1.OW l'RO~I flNANCTNG ACTIVITIES: 

Net Cctsh Flow From fmdncin~ A<.tiv1lil~ 
NET INCI\EASE\(DECIIEASE) IN CASII AND CASH EQUIVALENTS 
Cilsh .tnd Cctsh equiv,,lents ( Open in~ U,,ldnce) 
CdSh ctnd C1sh et uivctlcnts Closin Bctlctncc 

Unenrdshet:I Dividends in bMll.. dt..'Counts 

Tola I C..1sh Jnd Bdnk B.ilances 

rartil·ulars 

[ntNMI 

Deprc-ciiltion 
Comprehen-.ive income for the year 

lnc-re.tse/ (tlecre,ue) in tr,,de p,,y,,bles 
lnne,,se/ (decredse) in other fin,111ci,tl li,,bilities 
Decrc,, s<' / (ini:re,,se) in other banl bdl,,nce 
Dloere,,st!' / (mocasc) in adY,rnce 
Decrerlsc / (incred5c) in other receivables 
Decrer1se / (incredse) in lrade receivr1hle5 
Derre,1se / (incret1se) in lnvenlory 
Occre,,se / (incre,1se) in Other Current t\sscls 

Direct l,l\es pc1id (net of refun<ls) 

E\lr,\Ordin.trv ilf'111S 

PurclMse or Fi'i.ed Assets 
Cctpitcll wurl.. in pro~ress 
Sc1le of Assets 
Proceeds from other fin,111ci,,l ,1ssets 
Proceeds from Loc1n 
Proct>cds to Adv,mces 
Investment in Non·Current Investments 

Interest pctid 
Lc,,se Pdymcnts 
Long Term Lic1bilitics 
Loctns t,,ken 
Lonf. Tl'fm Provisiom, 
Lonr, Term Lo.tns .tnd Other Finc1,nci,,I Assets 
Dividend p;ud 
Further lssu(' of Equity Share Cdpital incl. Premium 

Board of Direclors 
uticals Linliled 

Ye,u· EnJ ed 
31-03-2026 

(Rs in lakhs.) 

703.28 

269.63 
70.21 

1,043.11 

902.29 
13.60 
0.17 
0.24 

33.81 
2,571.89 

0.02 
7.23 

4,557.39 
170.12 

4,387.27 

4,387.27 

3,539.67 
2,207.13 

5,444.10 
6,776.63 

253.50 
10.33 

305.68 
12.03 

53.89 
2,335.47 
2,868.40 

532.93 

0.30 

533.22 

Place: Hyderabad 
Date: 28th May, 2026 

~ 
~ 

Yec1t Ended 
31-03-2025 

(Rs in Lakhs.) 

528.78 

205.77 
45.60 

780.15 

J.18.78 
64.80 

6.93 
115.16 

1,316.12 
83.87 
17.56 

5%.43 
163.80 
760.23 

760.23 

3.36 
1.976.29 

518.80 
2,498.45 

190.14 
9.84 

1,642.36 
8.52 

::!70.45 
1,721.35 
1,537.33 
4,~05.74 
2,868.40 

0.47 

2,868.86 



Balaxi Pharmaceuticals Limited 
2nd Floor, \1AP5Towers, Plo t no. 409, Rodd no. 81,Jubilee Hills, Phdse 111, Hyder.-1h,,d·500096, Tel.tngtHM 

CIN:L25 191TG l<J.121'LCI 21598 

Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2026 
(!ls in Lakhsl 

QuJrter Ended yeJr Ended 
Parlir ul,1rs 

31.03.2026 31.12.2025 Jl.03.2025 31.03.2026 n.00.2025 
(Audilcdl IUnaudilcdl IAudiledl IAuJiledl IAuditedl 

Income 
Revenue from ooerdtions 7,071.37 7.254.24 7,626.61 27,017.35 29,256.12 
O ther incnmt) 291.73 9.56 (169.3.J) 282.12 1371.64\ 
Total lm:ome 7,363.10 7,263.80 7,457.27 27,299.47 28,884.48 
ExpCIIS(!S 

Cost of materials c.:onsumL"<I 4,055.08 4.173.53 3,955.71 15,087.53 16,570.09 
Emolovee benefit expe nse 1,063.23 1,021.28 889.32 3,819.12 3.473.96 
Fin,rnce cost 98.99 101.57 73.56 390.39 293.46 
Deoreci,,tion ,rnd .tmorlisalion e-..:pense 64.65 55.95 46.IO 215.29 189.45 
r-\dministrcltive Exoenses I 9-10.89 I 750.49 I 52~.32 7 257.88 5 490.55 
Tot.ii Exocnses 7,222.84 7,102.82 6,491.01 26,no.21 26,017.S-1 
Profil/(Loss) Before Exccplional lh•rn 140.25 160.98 966.26 529.26 2,866.97 

E'ICceplio n,,I Item 

ProfiVOoss) before tax JnJ oth~r comorehensive income 140.25 160.98 966.26 529.26 2,866.97 
Tax expenses 
Current l,1, 32.46 130.20 106.38 34<1.10 369.50 
Deferred lit, -16.51 0.28 13.871 43.47 19.56) 
Nel ProfiV(loss) for lhe 1>eriod 61.28 30.50 863.75 141.69 2,507.02 
Olher comprehensive i1Kome 
A (i) Items th.ti wi ll not be redi1ssified to profit or loss m subsequent period 

E'Xchi1n~e differences rn1 trans l<11ion of forc1r.n oper,,tions il44A6 167.89 141.91) 1.592.31 25918 
( 11) Income t.:1x rel,1ting to items th,H will 1101 tx, n.••dassifo.·•d to profit o r loss 

0 (i) Items th.,t will be red,1ssified lo profit o r loss 
(ii) Income Id, relt1Hnr.. t·o items IIMt will be ra.·l,lSsified to profit or loss 

Tolal comorehensivl' im:ome for lhe vear 905.74 198.39 821.84 1,734.00 2,766.80 
Pi1id ur l"'QUily shcHe rnpitill • Face v<llue of Rs.2 ei1ch 1,104.15 1,104.15 1,104.15 1,104.15 1,104.15 
O ther Equity 
Earnings Per Sha.re (EPS) 

CEPS for the lHJ.irter is not dnnu,1lised) 
•B,,sic lt\moun l in Rs.\ 0.11 0.06 1.56 0.26 4.54 
-Diluted (Amount in Rs.) 0.11 0.06 1.56 0.26 4 .54 

Noles: 

I. The AudHet.l Consolid,,ted Fin,1ncial Results for the Q u.uler ended 31st ~l.uch, 2026 h,'IV(-' lx.-en reviewed hy the Audit Comm ii lee ,md ,1pproved by the Bodrd of D11"ec.tors ill its meeting held on 28th M,,y, 2026. 
fhe Con~olid,tted Findnci,11 Results ttre prep<1recl in iKcorddncc with the lndi,rn AccounlingS t,111d,1rds (Ind AS) .ts prescribed uncterSection 133 of the Comp.tnies Art, 2013. 

2. Previous period figures h,we been regrouped, re-.trr<lngcd ,md rc-cl1,ssifit>d whereve.- necesS,lr)' lo conform to current period's classific,,tion. 

3. fhe oper<1ting segment of the Group is identified .-ts "Speci.tlized Wholesale" ,15 the Chief Opcr.tlint Dl'Cis,on ~fal,.l"r reviews business perforntdnce ,,t c1n over.-tll level ,15 one segment. Therefore, the disclosurf' .ts 
per Rcgul,1lion 33 (1 )(e) re,,d with Clause L ofSchOOule [V of the SEHi (Listing O blig,1tions .-tnd Disclosure Requirements) Regu l.-ttions, 2015 is not <lpplic;ible to the Comp;iny. 

4 Comp<1ny hc1s decided to split its equity shi1res, such thc1t 1 (one) Equity ShMes h,winp, fcice vttlue of Rs. 10/ - e.:1ch, fully p.t1cl up, be sub-divided into 5 equity shMes hdvmg fctce v,1lue of Rs. 2/ • e.tch, full}' paid 
up, ranl..mg p,tr1•p,1ssu in .-tll respects with eff(._'(_"t from 30th Mdy 2024. -

"'

t>-CEUrl'. 
~ C' For and on beh If of Board of Directors of 
~ ~ Balaxi Pharma euticals Limited 

I if Hyderabad (/) I ,-
-+. ,-.. ,. 

6- ~ 
)J:8 * G~'V' ( 

~

heshwa~ -
Place: Hyderabad Director "' r 
Date: 28th Mav. 2026 984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. -l09, Rodd no. 81, Jubilee Hills, PhdSC Ill, 1 lyderaba<l-500096, Telangana 

Cl N: L25191TG1942PLC121598 
Statement of Audited Consolidated Assets and Liabilities as on March 31, 2026 

(Rs. in Lakhs) (Rs. in Lakhs) 
Particulars Asal As at 

31.03.2026 31.03.2025 

ASSETS 
1 Non-Current Assets: 

(a\ Proaertv Plant aad Eouinmcnt 4 901.12 1,423.96 
/b\ Caoital Work-in-oro<>ress - 2 207.13 
(c\ Goodwill 3,267.12 2 674.51 
Id\ Financial Assets: - -

(i\ Investments - -
Iii\ Other Financial Assets - -

le\ O ther Non Cttrrent Assets 391.84 452.06 

Total of Non-current assets 8,560.08 6,757.66 
2 Current Assets: 

(al lnventories 8 347.99 7 848.11 
1111 Financial Assets: - -

(il Trade Receivables 13 610.18 11 079.66 
Iii\ Cash and Cash Eauivalents 1 455.88 3 939.98 
(iii) Loans and Advances 43.27 310.61 

(cl Other Current Assets 1685.55 1 098.22 
Total of current assets 25,142.87 24,276.58 

Total of Assets 33,702.95 31,034.24 
EQUITY AND LIABI LITIES 

1 Shareholder Funds 
(al Eauitv Share Capital 1 104.15 I 104.15 
lb\ Other F.ouitv n RO"\ 48 77 Of.Q 48 

Total of Equity 24,907.63 23,173.63 

2 Share application money pending allotment - -
Liab ilities 
3 Non-Current Liabilities 

(a) Financial Liabilities: - -
(i) Borrowings 2,235.34 2 124.47 

llal Lease Liability 185.90 180.10 
(bl Provisions 24.88 12.85 
/cl Deferred Tax Liabilities (Net} 133.45 89,98 

Total of Non-current liabil ities 2 579.56 2 407.40 
4 Current Liabilities 

/al Financial Liabilities: 
/i\ Trade Pavables 2,120.77 1 617.82 
/ii\ Borrowi.nos 3,343.65 3 037,97 

(b) Other Current Liabilities 542.48 460.68 
(c) Provisions 208.86 336.74 

Total of Current liabilities 6,215.76 5,453.21 
Total of Equitv and Liabilities 33,702.95 31,034.24 

-
~ ~CEUr;, For and on behalf of Board of Directors of ~ C' 

~ r- Balaxi Pharmaceuticals irnited 

I f Hyderabad CJ) ,-

~ -I,- ,& -
?t,,0 * Cl-:, -i; ( ~~--

~shw~ - sh' M 
Place: Hyderabad naging 1rector 
Date: 28th May, 2026 IN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, 1\IAPSTowers, Plot no, 409, Ro,td no. 8 1, Jubill't" Hills, PIMse HI, H,·der,tbdd•500096, Tel,111g,m,1 

CIN:L2519 ITG 1942PLCl21598 

Audited Consolidated Cash Flow Statement For Year Ended 31st March, 2026 

.\. C.\ SH FLOW FROM O PFRA l'ING AC11VmES: 
1--ict profit before td-.;,,tion, ,111d e'l:trt1orciinrtr\' items 
Adjustments for: 

Oper,,tin~ Profil before wor~inr, c.1pitc1I clldn~cs 
Adjustments for: 

Cash r.enerdtet:1 from operations 

C.1sh now before extr,mrdindry items 

NET CASH FLOW FROM Ol'ERAllNG ACllVITIES 
B. CASI I Fl.OW FROll-1 INVESTING ACTIVr11ES: 

Net C,1sh Used In lnvestinR, Activities 
C. CASH FLOW FROM FINANCING AC11VITIES: 

i\<el Cdsh Flow From Finc1ncin~ ,\ctivities 
NET INCREASE\(OECREASE) IN CASI! AND CASI-I EQUI VALENTS 
Ct1sh ,111d C,,sh equivc1lents ( Opening Bal,rncc) 
C,1sh ,rnd C,,sh eouivillents ( Closinv, Bct lc1ncc) 
Unenc,1shed D1v1dends in b,rnk Jccounts 

Total Cash and Bank Balances 

Place: Hyderabad 
Date: 28th May, 2026 

PMticulars 

Interest 
Deprecic1tion 
E,1r,1ordin,1rv Item 
Comprehensive income for lhe yer1r 

lncredse/ (decredse) in lrt1de p,w,1bles 
lncre.lse/ (det.·redse) in other findncirll li,ibilities 
Da·rectse / (incre,1sc) in olh-.!r bcml,,. baldncc 
Decredsc / (incredse) in ,1dvt1nce 
Oenease / (incre.,se) in other receiv.1bles 
0ecre,1se / (incre,1se) in trclCle reccivdbles 
Decredse / (increilse) in Invcntorv 
Decrcc1sC' / (increase) in Other current ,1ssel 

Direct taxes p.tid (net o( refunds) 

Extr.tordin.trv items 

Purchase of Fixed Assets 
C.tpilctl work in prop,ress 
Proceeds from Goodwill 
Preliminc1ry Expen5'.-->s 
Proceeds from other finc-1nr.ic1I ,,ssets 
Proceeds to Adv(inces 
lnvestment in Non-Current Investments 

Interest ~.Mid 
Long Term Liabilities 
Loans t,,ken 
LedSt' P,wmenl~ 
Long Term Provisions 
Further Issue or Equitv SIM re C1pil,1I incl. Premium 
Dividend pdicl 

Board of Directors of 

Ye,, Ended Y('dr Ended 
31-03-2026 31-03-2025 

(Rs in Lakhs,) (Rs in Lakhs.) 

529.26 2,866.97 

390.39 293.46 
215.29 189.45 

1,592.31 259.78 
2,727.25 3,609.66 

502.95 . 1,286.02 
81.80 0.83 

0.17 
267.34 120.50 

60.22 4b.38 
2,530.52 5,509. 15 

499.88 368.69 
587.33 287.51 

22.00 . 3,179.28 
. 471.98 321.06 

449.98 3,500.34 

449.98 . 3,500.34 

3,692.46 135.62 
2,207. 13 1,976.29 

592.6 1 64.47 
. 

. . 

. 2,077.94 . 2,176.38 

374.26 277.83 

41 6.55 3,396.34 
. 10.33 9.84 

12.03 8.52 
270.45 

43.98 3,387.64 
2,483.94 . 2,289.08 
3,939.51 6,228.59 
1,455.57 3,939.51 

0.30 0.47 

1.4ss .s1 I 3,939.98 



ANNEXURE-B 

Date: 28.05.2026 

To, 
Listing Depatiment, 
National Stock Exchange of Ind ia Limited, 
Exchange Plaza, Plot No C-1, Block G, Sandra Kurla Complex, 
Sandra (E), Mumbai - 40005 1 

NSE Symbol: BALAXI 

Dear Sir/Madam, 

Subject: Declaration in respect of Audit Reports with unmodified opinion for the 
financial year ended 3 P' March, 2026. 

Ref: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

With reference to the above cited subject, we hereby dec lare that Mr. A. Krishna Rao, 
Patiner, Mis. P. Murali & Co. (FRN: 007257S), the Statutory Auditors of the Company, have 
issued the Aud it Reports, for both Standalone and Consolidated financials with unmodified 
opin ion for the financia l year ended 31.03.2026. 

This is for your information and records. 

Yours sincerely, 

h eshwari 
agi Director 

( N: 01575984) 

Registered Office: 
Plot No. 409, H. No 8-2-293, Maps Towers, 3rd Floor, Phase Ill, Road No. 81 , Jubilee Hills, Hyderabad (T.G.) - 500 096 

CIN L25191TG1942PLC121598 
Phone: +91 40 23555300 ' Email: info@balaxi.in Website: www.balaxipharma.in 
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Independent Auditor's Report on the Quarterly and Year to Dat·e Audited financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regula tions, 2015, as amended. 

TO 
T HE BOAR D Of DIRECTORS Of 
M/s. Balaxi Pharmaceutica ls Limited 

Report on the aud it of the Stan dalone financial Results 

Opinion: 

We have aud ited the accompanying s tandalone quarterly fin ancial results of M/ s. 

13alaxi Pharm aceuticals Limited for Lhe quarter ended 31st March, 2026 an d U1e 

year lo dale resul ts for the period from 01-04-2025 TO 31-03-2026, a llached here 

w ith, being submitted by U-1e compan y pursuant to lhe requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

In our opmton and lo the best of our information and according to the 

explanations given to us these s tandalone financial results: 

1. are presented in accordance with the requirements of Regula tion 33 of 
U1e Listing Regulations in this regard; and 

1t. give a true and fair view in conformity wi th Lhe recognition and 

measurement principles lc1id down in the applicable accounting 

standards and other accounting principles generally accepted in India 

of Lhe Net Profit and o ther comprehensive income and olher financial 
information for the quarter ended 31st March, 2026 as well as Lhe year to 

dale results for the period from 01-0-!-2025 lo 31-03-2026. 
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We conducted our audit in accordance with U1e Standards on Auditing specified 

un der sec tion 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor' s Responsibilities for the Audit of 

the Standalone Financial Results secti on of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Ins titute of 

Chartered Accountants of India together wit.h the e thical requirem ents lha t are 

relevant lo our audit of I.he financial results under Lhe provis ions of Lhe Companies 
Ac t, 2013 and U1e Rules Lhereunder, and we have fulfilled our o lher e thical 

responsibilities in accordance with these requirements and Lhe Cod e of Ethics. We 

believe lha t the audit evidence we have obtained is sufficient and appropriate lo 

p rovide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as w ell as U1e year to date standalone financial 

results have been prepared on the basis of the Interim financia l s ta lements. The 
Company's Board of Direct.ors are responsible for U1e preparation of these 

financial results that give a h·ue and fair view of the ne t profit and other 
co mprehensive income and other financial information in accordance wilh U1e 

recognition and measurem ent principles laid dm,vn in Indian Accounting 

St,mdard 34, ' Interim Financial Reporl"i.ng' prescribed w1der Sec Lion 133 of Lhe Acl 
read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance wilh Regulation 33 of U1e Li.sting 

Regula tions. This resp onsibility a.Isa includes maintenance of adequate 
accounting records in accordance w ith the provisions of the Act for sa feg ua rding 

of the assets of the Company and for preventing and de tecting frauds and. other 

irregularities; selection and applica tion of appropria te accounting p olicies; 

making judgm ents and es timates U1at are reasonable and prudent; and design, 

implementa tion and maintenance of adequate internal financial controls U1.al were 

op1~ralinr, effectively for ens uring lhe accuracy and comple teness of U1e 

accounting records, relevant to U1e preparation and p resenla lion of U1e s tan dalone 

financial resulls U-rnl give a lrue and fair v iew and are free from m aterial 

miss ta tement, w helher due lo fraud or error. 
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ln preparing the standalone financial results, U1e 13oard of Di.rectors are 
responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using U1e going 
concern basis of accounting unless the Board of Directo rs either intends lo 
liquidate the Company or lo cease operations, or has no realis tic alternative but lo 
do so. 

The 13oard of Directors a re also responsible for overseein8 U1e Company's 

financial repor ting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are lo o btain reasonable assurance about whether lhe standalone 
financial results as a whole are free from mate rial miss lalemenl, wheU1er due Lo 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is no l a guarantee U1a t an 
audil conducted in accordance with SAs will always detect a material 
missta tement when it exists. Misstatements can arise from fraud o r error and are 
considered material if, indiv idually o.r in the aggregate, they could reasonably be 
expected to influence the economic d ecis ions of users taken on the basis of these 
standalone financial results. 

As parl of an audit in accordance w ith SAs, we exercise professional judgment 
and maintain professional skepticism U1rough out U1e audit. We also: 

• Identify and assess the risks of ma terial miss tatem ent of U1e standalone 
financial results, whe ther due Ito fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence tha t is 
sufficient and appropria te Lo provide a basis for our opinion. The risk of 
not de tecting a material misstatement resulting from fraud is higher U1an 
for one resu lting from error, as fraud m ay involve collus ion, forgery, 
in tentional omissions, misrepresen ta tions, or U1e override of internal 
con trol. 

• Obtain an understru1ding of internal financial controls relevant Lo the audit in 
order lo desig11 audit Procedures Urnl is appropriate in U1e circumstances. 
Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Compzmy has adequate internal financia l controls 
system in~e and the opera ling effectiveness of such conh·ols. 

-v'?--Al/ « 
~ C' 

a: o 
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• We have given a Unmodified Opinion on the Internal finan cial Controls of 
" the company". 

• Evalua te the appropriateness of accounting policies used and Lhe 
reasonableness of accounting es timates and rela ted disclosures made by 
the Board of Directors. 

• Conclude on the appropriaten ess of the Board of Directors' use of the going 
concern basis of accounting and, based on Lhe audit evidence obtained, 
whe ther a material uncertainty exisls rela ted lo even ls or cond ilfons that 
may cast significant doubt on the Company's ability lo contin ue as a going 
concern. If we conclude that a material uncertainty exis ts, we are required 
lo draw a ttention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, lo modify our 
opinion. O ur conclusions are based on U1e audit evidence obtained up to 
the date of our auditor's report. H owever, future events or conditions may 
cause the Company lo cease to continue as a going concern. 

• Evaluate the overall presenta tion, sh·ucture and content of the s tandalone 
financial results, including the disclosures, and whether the financial 
results represent U1e underlying h·ru15aclions and even.ls in a manner tha t 
achieves fair presentation. 

We communicate w iU1 U1ose charged w iU1 governance regarding, among other 
mallers, the pla rn1ed scope and liming of Ll'le audit and s ignificant audi t find ings, 
including any significant d eficiencies in internal control tha t we idenlif y during 
our audit. 

We also provide those charged wilh governance w ith a s ta tement tha t we have 

complied w ith relevant ethical requirements regarding independence, and to 
communica te w iU1 Lhem all rela tionships and 0U1er m allers that may reasonably 

be thought lo bear on our independence, and where applicable, rela ted 

safeguards. 
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The Financial Results include the results for the quarter en ded 31st 1v1arch 2026 

being the balancing figure between the audited figures in respect of the full 

financial year an d the published unaudited year to da te figures up to the third 

quarter of the current financial year w hich were subject to limi ted review by us. 

Foir P Murali& Co., 
Chartered Accountants 
Firm Regn No. 007257S 

lk~ 
A Krishna Rao 
Partner 
Membership No. 020 
UDIN: 26020085SLK 

Place: Hyderabad 
Date: 28.05.2026 
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Independent Auditor's Report on the Quarterly and Year to Date Audited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

THE BOARD OF DIRECTORS OF 
M/s. Balaxi Pharmaceuticals Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audiled the accompanying Slalement of Consolidaled Financial Resulls of 

M/s. 13alaxi Pharmaceuticals Limited ("Holding company") and its subsidiaries 

(holding company and its subsidiary together referred to as " the Group"), for the 

quarter ended 31st March 2026 and for the period from 01-04-2025 to 31-03-2026 (" the 

Statement"), being submitted by the "Holding company" pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

RequiJements) Regulations, 2015, as amended ("Listing Regula Lions"). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the report of the olher auditor on 

separate financial statements/ financial information of subsidiary, the aforesaid 

consolida led financial results: 

a. includes the results of the following entities: 

1. M/ s. Balaxi Global FZCO, Dubai (Wholly owned subsidiary) which 

includes following wholly owned Subsidiaries: 

1 Balaxi Healthcare Guatemala, S.A, Dominican Republic(wholly 
owned subsidia1y of Bala.xi Global FZCO, Dubai) 

2 Balaxi Healthcare Dominican, S.R.L, Dominican Republic(wholly 
owned subsidiary of Balaxi Global FZCO, Dubai) 

3 l3alaxi Healthcare, Honduras, S DE RL DE CV(wholly owned 
subsidiary of Balaxi Global FZCO, Dubai) 
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4 Balaxi Healthcare Nicaragua, (wholly owned subsidia1y of Balaxi 
Global FZCO, Dubai) 

5 Balaxi Healthcare El Salvador SA DE (wholly owned subsidiary of 
Balaxi Global FZCO, Dubai) 

6 Balaxi Healthcare An gola (Wholly owned subsidiary of Balaxi 
Global FZCO, Dubai) 

u . M/s. Balaxi Healthcare Ecuador S.A.S. (Wholly owned subsid iary) 

b. are presented in accordance with the requirements of Regulation 33 of the 
Lisru1g Regulations, as amended; and 

c. g ives a h·ue and fair v iew, in conformity w ilh the applicable accounting 

s landards, and o ther accounting principles generally accepted in India, of 

consolida ted total comprehensive income (comprising of ne t profit and 

other comprehensive income) and other financial information of the 

Group for the quarter ended 31st March 2026 and for th e p eriod from 01-

04-2025 to 31-03-2026. 

Basis for Opinion 

We conducted our audit in accordance wilh lhe Stan dards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (U1e Act). Our 
responsibilities under those Standards are further described in the A u d ito r 's 

Responsibilities for the Audit of the Consolida ted Finan cial Results section of 

our report. We are independent of the Group, in accordance w ith lhe Code of 

EUucs issued by the Ins titute of Chartered Accountants of Ind ia together with 

the eU1ical requirem ents tha t a re relevant lo our audit of the financial sta tements 

w1der the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our o ther e thical responsibilities in accordance wi1th these 

requirements and the Code of Ethics. We believe tha t the audit evidence 

obtained by us and other a uditors in terms of their reports referred to in "Other 

Maller" paragraph below, is sufficient and appropria te to provide a basis for our 

opin ion . 
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Board of Directors' Responsibil ities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on lhe basis of the 

consolida ted annual financial statem ents. The "Holding Company's" Board of 

Directors are responsible for the prepara lion and presentation of these 
consolidated financial results that g ive a true and fair v iew of the ne t profit and 

other comprehensive income and o ther financial information of the Group in 
accordance w ith the recognition and measurement principles laid down in 

Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under 
Section 133 of the Act read with relevant rules issued therew1der and olher 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance w ith the prov isions of the Act for safeguarding 

of the asse ts of the Group and for preventing and detecting fra uds and other 

irregularities; selection and application of appropriate accounting policies; 

making judgmen ts and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial conh·ols, 

that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the 

consolida ted financial results that give a h·ue and fair view and are free from 

material missta tement, whether due to fraud or error, which have been used for 
Lhe purpose of preparation of the consolida ted financial results by lhe Directors 

of the "H olding Company", as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors 

of the companies included in "the Group" are responsible for assessing the 

ability of the Group to con tinue as a going concern, disclosing, as applicable, 

matters rela ted to going concern and using the going concern basis of accounting 

unless the respective Board of Directo rs either intends lo liquidate " U1e Group" 

or to cease opera tions, or has no realistic a llernalive but lo do so. 

The respective Board of Directors of the companies included in " the Group" are 

responsible fo r overseeing the financial reporting process of " the Group". 
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Auditor's Responsibilities fo r th e Audit of the Consolidated Financia l Res ults 

Our objec Lives are Lo obta in reasonable assurance abou t ,vhether the 

consolidated financial resulLs as a whole are free from material missLaLement, 

whether due to fraud or e rror, and lo issue an auditor's report thaL includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detecL a maLerial 

missLatemenL w hen it exis ts. MisstaLements can arise f rorn fraud or error and a re 
considered material if, individually o r in the aggregate, they could reasonably be 

expected lo influence lhe economic decisions of users taken on the basis of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material miss laLement of U1e consolidated 
financial results, whether due lo fraud or error, design and perform audit 
procedures responsive lo those risks, and obtain a udit evidence that is 
sufficient and appropriate Lo provide a basis for our opinion. The risk of 
no t detecting a materia l misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, fo rgery, 
intention al omissions, misrepresentations, or the override of internal 
conh·ol. 

• Obta in an unders tanding of inLernal control relevant to the audit in order 
to design audit proced ures tha t are appropriaLe in the circumstances, but 
no t for the purpose of expressing an opinion on the effectiveness of the 
company's internal conh·ol. 

• We have given a unmodified opinion on lhe Inte rnal financial Controls of 
"the company". 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of DirecLors. 

• Conclude on the appropriateness of the Board of Directors' use of the 
goin is of accounting and, based on Lhe audit evidence 

l 

----- - ------------
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obtained, whe ther a m aterial uncertainly exis ts rela ted lo events or 
conditions tha t m ay cast significant doubt on the ability of the Croup and 
lo continue as a going concern. If we conclude that a ma terial wncertainty 
exis ts, we are required lo d raw a ltenlion in our auditor's report lo the 
rela ted disclosures in the consolidated financial results or, if such 
d isclosures are inadequa te, to m odify our opinion. Our conclusions are 
based on the audit evidence obtained up lo the date of our au d itor's 
report. However, future events or conditions m ay cause " the Group" to 
cease to continue as a going concern. 

• Evalua te the overall presentation, s h·uclure and content of the 
consolidated financial results,. including the disclosures, and whether the 
consolida ted financial results represent the underlying transact. ions and 
events in a marn,er tha t achieves fair presentation. 

• Obta in sufficient appropriate audit evidence regarding the financial 
results/ financial information of the entities w ithin the Group and ils 
associates and jointly contro.lled entities to express an opinion on the 
consolidated Financial Resulls. We are respons ible for U1e d irection, 
supervision and performance of U,e audit of financial information of such 
entities included in U.e consolida ted financial results of which we are the 
independent auditors. For the o ther en tities included in U1e consolida ted 
Financial Results, which have been audited by o ther auditors, such o ther 
auditors rem ain responsible for lhe direction, superv1s1on and 
perfo rmance of the audits carried out by them. We remain solely 
responsible fo r our a udit opinion. 

11'/e conu1.1unicale with U,ose cha rged wi th governance of the "Hold ing 
Company" and such other entities included in the consolida ted fin ancial results 

of which we are the independent auditors regarding, am ong o ther mallers, the 

plam1ed scope and timing of the audit and significant aud it findings, including 

any significant deficiencies in interna.l control tha t we identify during ou r aud it. 

w ·e also provide those charged w ith governan ce w ith a s ta tem ent tha t we have 

complied with relevant e thical requirements regarding independence,. and to 
communica te w ith them all rela tionships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, rela ted 

safeeua. 
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The Consolida ted Financial Results include the audited financial R,~sulls of 

Balaxi Global FZCO, Dubai, a Wholly owned foreign subsidiary, Along with 
Subsidiaries. whose Financial Statements reflect Group's share of lotal assets of 
Rs. 29,629.88 Lakhs as a l 31s t March 2026, Group's share of lolal revenue of Rs. 

7,071.37 Lakhs and Rs. 27,017.35 Lakhs and Group's share of lo lal nel profit 
afler lax of Rs. (133.13) Lakhs; Rs. (302.29) Lakhs for Lhe quarter ended 31st 

March 2026 for Lhe p eriod from 01-04-2025 lo 31-03-2026 respeclively, as 

considered in lhe consolidated Financial Results, w hich have been audited by 

their respective independent auditor. The independent auditor's reports on 

financial s tatements of this entity have been furnished to us and our opinion 

on Lhe consolidated f inancial Resulls, in so far as it relates to the amounts and 

disclosures included in respect of this entity, is based solely on Lhe report of 

such other auditor. 

The Consolidated Financial Results include the unaudited Financial Resul ts of 

llialaxi Healthcare Ecuador S.A.S, a Wholly owned foreign subsidiary, w hose 

Financinl Sla tem.enls reflect Group's share of Lota! asse ts of Rs. 13.82 Lakhs as 

at 3lsl March 2026, Group's share of total revenue of Rs. 0.00 Lakhs and Rs. 
0.00 Lakhs and Group's share of total net profit after lax of Rs. (16.67) Lakhs 
and Rs. (16.67) Lakhs for the quarter ended 31st March 2026 and for U1e period 
from 01-04-2025 to 31-03-2026 respectively, as considered in U1e consolidated 

Financial Results, which have not been audited by an independent auditor. 

These unaudited financial results/ information have been submitted lo us by 

the Management. According to the information and explan a tions given lo us 
by the Management, these interim financial s tatements/ finan cial information/ 

financial results are not material to "the Group". 

- ------------------



CA 
IND I A 

P. MURALI & CO., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. T.G, INDIA 

Tel. : (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 
(91-40) 2332 2119, 2331 7032 

Email : pmurali.co@gmail.com 
pmurali.tax@gmail.com 
info@pmurali.com 

Website: www.pmurali.com 

Our opinion on " the Consolidated financia l results" is not modified in respect of 

the above rnatters with respect to our reliance on the work done and the report 

of the other Audi tor. 

The Financial Results include the res ults for the quarter ended 31st tv1arch 2026 

being the balancing figure between the audiled fig u_.res in respect of the full 

financial year and the published unaudited up to the third quarter of the current 

financial year which were subjected t:o limited review by us. 

For P Murali& Co., 
Chartered Accountants 
Firm Regn No. 007257S 

I),\__ -
A Krishna Rao 
Partner 
Membership No. 020 
UD IN: 26020085 D FCB JD5408 

Place: Hyderabad 
Date: 28.05.2026 



 

 

 
 
 

ANNEXURE - C 
 

Details required under  SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026. 
 
Item No.2 Re-appointment of M/s Siva Rama Krishna & Associates Chartered 
Accountants as the Internal  Auditors of the Company 
 

Sno. Particulars Remarks 
1. Reason for change viz. 

appointment,                       
re-appointment, 
resignation, removal, 
death or otherwise; 

Re-appointment of M/s. Siva Rama Krishna & 
Associates, Chartered Accountants (Firm registration 
number: 013342S) as Internal Auditors of the Company 
for the financial year 2026-27. 
 

2. Date of Appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment 

May 28, 2026 
 
Reappointed for conducting Internal Audit for Financial 
Year 2026-27. 

3. Brief Profile  M/s. Siva Rama Krishna & Associates, Chartered 
Accountants, is a firm of Chartered Accountants (Firm 
registration number: 013342S) offering professional 
services in the areas of audit and assurance, regulatory 
and compliance and business advisory. The firm was 
established in the year 2011 in Hyderabad. 
 

4. Disclosure of relationship 
between the Directors (in 
case of appointment of a 
Director) 

Not applicable 
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Item No.3 : Recommendation for the re-appointment of Ms. Akshita Ostwal (DIN: 
10026552) as an Independent Director of the Company. 

Sno. Particulars Remarks 
1. Reason for change viz. 

appointment,          
re-appointment, 
resignation, removal, 
death or otherwise; 

Re-appointment of Ms. Akshita Ostwal as an 
Independent Director of the Company, for a second term 
of five consecutive years commencing from September 
05, 2026 to September 04, 2031 (both days inclusive). 
The reappointment is recommended by the Board of 
Directors and the approval of Members will be sought in 
the ensuing 83rd AGM. 

2. Date of Appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment 

Date of re-appointment: September 05, 2026 

Term of re-appointment: September 05, 2026 to 
September 04, 2031 

3. Brief Profile Akshita Ostwal is the founder of Akshita Surana & 
Associates, a peer-reviewed firm of practicing 
company secretaries. With over ten years of 
experience in corporate laws and IPR laws advisory, 
consulting, and litigation, she has steadily built a 
reputation as a reliable and knowledgeable 
professional. Akshita is fellow practicing company 
secretary, a registered trademark agent, and she holds a 
Master's degree in Law. Additionally, she is also a 
member of the Chartered Governance Institute of UK 
& Ireland. 

4. Disclosure of relationship 
between the Directors (in 
case of appointment of a 
Director) 

Not applicable 

5. Information as required 
under Circular No. 
NSE/CML/2O18/02 
dated June 20, 2018 
issued by NSE. 

Ms. Akshita Ostwal is not debarred from holding office 
of a Director by virtue of any SEBI order or any other 
such authority. 
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