
Balaxi Pharmaceuticals Limited 

2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase 1}, Hyderabad-50009%, Telangana 

CINL2SI91TGI942PLCI21595 

Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2024 
(R in Lak) 

Guarter Ended Half Year Ended Year ended 
Particulars 30.09.2024 3006204 | 30092023 | 3009202 | 30092023 31.03.2024 

Unavdited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

Tncome 
Revenue from operations 211553 190258 1,655.16 S0 415919 7019.60 
[Other income 1912 850 11526 2362 1278¢ 23980 
[Total Income 220465 177042 7 4287.00 725946 
~penses 

(Cost of materials consumed 17189 136207 33137 337649 561877 

[Employee benefil expense 11310 12738 2901 25099 5040 
[Finance cost 85 .18 8021 61.97 5112 

Depreciation and amortisation expense 1057 12 B0 237 5106, 

[Administrative expenses 8175 7839 14883 16329 34316 

[Total Expenses 202416 161328 377901 670115 

Profiy(loss) before tax and other comprehensive income 22049 15718 092 50802 55631 
Tax expenses 
[Current tax 5620 5308 12 10923 13395 2079) 

[Deferred tax (159) (1.93) ©29) G52) o) 1051 
Net Profiy/(loss) for the period 16616 137.63 118.25 E 37367 365.03 
[Other comprehensive income 
/A (i) Ttems that will not be reclassified to profiLor 1055 in subsequen] - - - 
Re-measured gains on defined benefit plans = 
i) Income tax relating t items that will not be reclassified o prof " - 

B (i) ltems that will be reclassified to profitor loss. = - - 
(i) Income tax relating, o items that will be reclassified to proit or - - - 

[Total comprehensive income for the year 16618 13763 11825 30381 7367 365.03 
Paid up squity share capital - Face value of Rs2 each 1,104.15 110415 102302 110415 1,023.02 1.089.77 
[Other Equity 
Earnings Per Share (EPS) 

(EFS for the_quarter is not anmualised) 
“Basic (Amount in Rs.) 030 025 023 055 073 071 
“Diluted (Amountin fs) 030 025 ) 05 072 071 

Notes : 

1. The Unaudited Standalone Financial Results for the Quarter ended 30th September , 2024 have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 5th November, 2020.The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013.The Standalone Financial Results were reviwed by the statutory auditors and limiled review report was given thereon, 

2. Previous period figures have been regrouped, re-arranged and re-classified w herever necessary to conform o cunent period’s classificat 

3. The operating segment of the Group s identified as *Specialized Wholesale” as the Chief Operating Decision Maker reviews business performance at an overall level a5 one 
Segment. Therefore, the disclosure as per Regulation 33 (1) ) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015 s not applicable to the Company. 

Place: Dubai 
Date: 5th November, 2024 

For and pn behalf of Board of Directors



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase III, Hyderabad-500096, Telangana 

CIN:L25191TG1942PLC121! 

Statement of Unaudited Standalone Assets and Liabi s as on September 30, 2024 
(Rs. in Lakhs) 

Asat Asat 
30.09.2024 31.03.2023 

Particulars 

(Unaudited) (Audited) 
ASSETS 

1 Non-Current Assets: 
(a) Property, Plant and Equipment 929.77 709.65 
(b) Capital Work-in-progress 23084 
() Goodwill 
(d) Financial Assets: - - 

(i) Investments 2507.23 1.988.44 
(ii)_Other Financial Assets - - 

{e) Other Non Current Assets 230,50 217,51 

Total of Non-current assets 3,667.50 3126.44 
2_Current Assets: z = 

(a) Inventories 156 8392 
(b) Financial Assets: 5 = 

(i) Trade Receivables 1037021 767608 
Cash and Cash Equivalents 412626 4.406.22 

(iii) Loans and Advances 46.82 14.79 
(Q) Other Current Assets 186.62 109.00 

Tofal of current assets 14,731.47 12,290.01 
Tofal of Assets 18,398.97 15,436.45 
EQUITY AND LIABILITIES 

1 Shareholder Funds 
(@) Equity Share Capital 110415 1,089.77 
(b) Other Equity 1162479 11,064.91 

Total of Equity 12,728.9% 12,154.68 

2 Share application money pending allotment 

Tiabilities 
3 Non-Current Liabilities 

(ia) Lease Liabilities 177.21 17432 
() Provisions 433 433 
() Deferred Tax Liabilities (Net) 95.73 99.54 

Total of Non-current Habilities 27727 27819 
4 Current Liabilities 

() Financial Liabilities: 
(i) Trade Pavables 199631 124435 
(ii) Borrowings 2.916.90 1,395.61 

(b) Other Current Liabi 22326 216.61 
() Provisions 256.29 147.01 

Total of Current liabilities 5,392.76 3,003.58 

Tofal of Equity and Liabilities 15,398.97 15,236.45 

Place: Dubai 
Date: 5th November, 2024 

For and on behalf of Board of Directors of 
Balaxi Pharmaceuticals Limited 

‘Managing Director 
DIN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase I1l, Hyderabad-50009%, Telangana 

CIN:L2S191TG1942PLC121598 
Unaudited Standalone Cash Flow Statement For Half year Ended 30th September, 2024 

- Year Ended | Year Ended 
Particulars 30-092024 | 31-03-2024 

(Rs in Lakhs) | (Rs in Lakhs) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before taxation, and extraordinary items 10922 558.31 
Adjustments for: 

Interest 8021 15412 
Depreciation 2309 5106 
Comprehensive income for the year = - 

Operating Profit before working capital changes 51252 76349 
Adjustments for: 

Increase/ (decrease) in trade payables 7519 |- 8172 
Increase/ (decrease) in other financial liabilities 665 |- 1467 
Decrease / (increase) in other bank balance “ 
Decrease / (increase) in advance . 3203 7.00 
Decrease / (increase) in other receivables s 7762 |- 17318 
Decrease / (increase) in trade receivables L 269413 15262 
Decrease / (increase) in Inventory 8236 6557 
Decrease / (increase) in Other Current Assets - 129 534 

Cash generated from operations T 146328 32445 
Direct taxes paid (net of refunds) - 12553 |- 507.52 

Cash flow before extraordinary items - 15881 |- 183.07 
Extraordinary items . : 

NET CASH FLOW FROM OPERATING ACTIVITIES - 158881 |- 183.07 
B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assels s 110 |- ad6 
Capital work in progress d 3381 523 
Sale of Assets 220 
Proceeds from other financial assets - = 
Proceeds from Loan = 
Proceeds to Advances - 
Investment in Non-Current Investments L 51879 |- 394 

Net Cash Used In Investing Activities C 55370 1612 
C. CASH FLOW FROM FINANCING ACTIVITIES: 

Interest paid - 139.00 
Lease Payments s B 938 
Long Term Liabilities - - 
Loans taken 152129 2051 
Long Term Provisions = 433 
Long Term Loans and Other Financial Assets - - 
Dividend paid R 3 
Further Issue of Equity Share Capital incl. Premium 27045 2579.00 

Net Cash Flow From Financing Activities 186257 2,755.46 
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS - 279.94 261850 
Cash and Cash equivalents ( Opening Balance) 140572 178723 
Cash and Cash equivalents ( Closing Balance) 412577 440572 
Unencashed Dividends in bank accounts 047 047 

Total Cash and Bank Balances [ 212626 | 4406.21 

behalf o Board of Directors. 

0 MaheshV/—
_ 

Managing DivecTor 
DIN: 01575984 

Place: Dubai 
Date: st November, 
2024 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 
Balaxi Pharmaceuticals Limited 

We have reviewed the accompanying statement of unaudited standalone financial 

results of BALAXI PHARMACEUTICALS LIMITED (the "Company") for the 

quarter ended 30t September, 2024 and for the period -from 01st April 2024 to 30t 
September 2024 (the "Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting, (‘Ind AS 34,") prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

express a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 

malerial misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us (o obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 
express an audil opinion. 



P. MURALI & CO., Tel.  : (91-40) 2332 6666, 2331 2554 
(91-40) 2339 3967, 2332 1470 

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032 
6-3-655/2/3, SOMAJIGUDA, ) 
HYDERABAD - 500 082. INDIA Fax  :(9140)2339 2474 

Email : pmurali.co@gmail.com 
info@pmurali.com 

Website : www.pmurali.com 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Ind AS 34 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For P. Murali& Co. 

Chartered Accountants 

FRN: 0072578 

A. Krishna Rao 

Partner 

M.No. 020085 

UDIN: 24020085 BKAV kY309 

Place: Iyderabad 

Date: 05-11-2024.



Balaxi Pharmaceuticals Limited 
I Floos, MATS Towers. T1ot o109, Foad no_ 81, Jubiee Vil Pase 1L, Hyderahad-S000% Telangan 

TSI TGIarCT2I58 
Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30th September, 2024 

T T T T T3k 
Quarter Fnded Halfyeae Ended YearEnded 

Particulars EXETY o Y EIUETY a9 30 S 
Wasudited] T © Wsudited) Wnandited] Cudited) 

Tncome 
[Revenue rom operations AT ST R TR FRSTS) i 
[Cther income FoTE) (18470 ) Fe) G (2465 
[Totstincome gAv) T THoons T T Tseirn 
Expenses 

[Cost of materiah consumed 431686 IS 291200 5205 LS50 128679 
[Emploves benei xperse s si02s ST Lo s Za015) 
[Esance con 500 0 T a1 6570 1271 

o odn w01 sl o7 oyt oot 
Ad x T 2, w7 FETIITS T Y5 
Total Expenses wrs s Taws A 275 Toaer 
Footi o) fciors Facepiionst iem s Ty o052 [0k R0 Oy 
Ecepion fem = FEEn 5 FENIDRT] G| 
Frotaliss] bor s and ol compreheasive ieame ) T THan T (R s 
Tox 
[Corent ox o e e e Sias Fr? 
Deferied ax I T w29 iy waol Gos] Net Profiy o=y for the period B Gz Tt i) ) 
[Ofher comprehensive income 
3 @ fiems that wil nt e e i 1o ol o T i e 

Fachange differeces o tanslaion of fosvign operations @9 E3T] 23] FTTS i) i) 
@ Tocome s elatung fo sems that il o be v o 1 ol o7 Tss 

6 ) Hems ot will e reclasiid o prof or o> 5 
o Income o eting o e ot el e re b T proft o e z 2 

[Total comprehemsive income for th year S5 gy w0 (o532 
P up squity sharecopil - Face value of s each i Liokis T Tioi1s T 10597 
(Other Equty 
Earmings Per Shire (7S] 

(EPS o e quarter 5 o snmosined]) 
sk (Amount m ). ox T 153 Tar &o) e 
“Diuied (Amoun n £ o34 Li 251 o 23 e 

Notes : 

1 The Unaudited Consolidated Financial Resultsfor the Quarter ended 30th September . 2024 have been teviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Sth November, 2024 
“The Consolidated Financial Resuls are prepared in accordance with the Indian Accounting Standards (1ad AS) s prescribed under Section 133 of the Companies Act, 2013 The Consolidated Financial Resuls were revivved 
by the statutory auditors and limited review report was given thereon 
2 Previous period figures have been regrouped, re-arranged and re-classifed whereser necessary to conform 1o current period’s cassificauon, 

3 The operating segment ofthe Group s dentified as "Specialized Wholesale” as the Chief Operating Dectsion Mahet evies business performance at an oxeral level as one segment Therefore, the disclasure as per 
Regulation 33 (1) ) read with Clause L of Schedule IV of the SEBI (Listing Qibligations and Disclosure Requirenents) Regulations, 2015 is not apphicable o the Company 

Place: Dubai 
Date: 5th November, 2024 

For and on behalf of Board of Directors 
of Balaxi Pharmaceuticals Limited 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase I1I, Hyderabad-500096, Telangana 

CIN:L25191TG1942PLC121598 

Statement of Unaudited Consolidated Assets and Liabilities as on September 30, 2024 
(Rs. in Lakhs) (Rs. in Lakhs)| 

Particulars As at Asat 
30.09.2024 31.03.2024 

ASSETS 
1 Non-Current Assets: 

() Property, Plant and Equipment 169473 1,477.83 

(b) Capital Work-in-progress - 230.84 

() Goodwill 2,62247 2,610.04 

(d) Financial Assets: - - 

(i) Investments - - 
(if) Other Financial Assets - - 

(©) Other Non Current Assets 557.60 198.44 

Total of Non-current assets 4,874.80 4,817.14 

2 Current Assets: 
(a) Inventories 8512.96 8,216.80 

(b) Financial Assets: = B 

(i) Trade Receivables 812614 557051 

(il) Cash and Cash Equivalents 6,086.71 6,229.06 

(iii) Loans and Advances 330.89 190.10 

() Other Current Assets 865.03 810.71 

Total of current assets 23,921.73 21,017.17 
Total of Assets 28,796.53 25,834.32 
EQUITY AND LIABILITIES 

1 Shareholder Funds 
(2) Equity Share Capital 110415 1,089.77 

(b) Other Equily 20,482.67 19,046.56 

Total of Equity 21,586.82 20,136.33 

2 Share application money pending allotment - - 

Liabilities 
3 Non-Current Liabilities 

(a) Financial Liabilities: - 
(i) Borrowings - - 

(1a) Lease Liability 177.21 17432 

(b) Provisions 433 433 

(¢) Deferred Tax Liabilities (Net) 95.73 9954 

Total of Non-current liabilities 277.27 278.19 
4 Current Liabilities 

(2) Financial Liabilities: 
(i) Trade Payables 3117.94 2,903.84 
(il) Borrowings 3,033.03 1,766.10 

(b) Other Current Liabilities 359.34 16152 

() Provisions 42213 288.33 

Total of Current liabilities 6,932.44 5419.79 
Total of Equity and Liabilities 28,796.53 25,834.32 

Place: Dubai 
Date: 5th November, 2024 

For and on behalf of Board of Directors of 

Balaxi Pharmaceuticals Limited 

Managing Director 

DIN: 01575984 



Balaxi Pharmaceuticals Limited 
2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, Jubilee Hills, Phase I11, Hyderabad-500096, Telangana 

‘CIN:L25191TG1942PLC121598 

Unaudited Consolidated Cash Flow Statement For Half Year Ended 30th September, 2024 

particalars Year Ended | Year Ended 
30002024 | 31032024 

(Rs in Lakhs,) | (Rs in Lakhs.) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before taxation, and extraordinary items 1,293.77 20153 
Adjustments for: 

Interest 8218 16771 
Depreciation 9547 20984 
Extraordinary Item 
Comprehensive income for the year 73.06 |- 49189 

Operating Profit before working capital changes 158448 87.18 
Adjustments for: 

Increase/ (decrease) in trade payables 21410 |- 54808 
Increase/ (decrease) in other financial liabilities - 10218 18087 
Decrease / (increase) in other bank balance - 
Decrease / (increase) in advance - 14079 |- 2535 
Decrease / (increase) in other receivables - 59.16 |- 30653 
Decrease / (increase) in trade receivables - 255564 |- 34231 
Decrease / (increase) in Inventory = 29616 228553 
Decrease / (increase) in Other current asset - 5432 |- 17659 

Cash generated from operations - 1968 115472 
Direct taxes paid (net of refunds) . 20889 |- 66811 

Cash flow before extraordinary items - 165856 48661 
Extraordinary items S - 

NET CASH FLOW FROM OPERATING ACTIVITIES - 165856 486.61 
B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets - 772 |- 6926 
Capital work in progress - 3381 5232 
Proceeds from Goodwill - 1243 |- 8768 
Preliminary Expenses - - 
Proceeds from other financial assets - . 
Proceeds to Advances - - 
Investment in Non-Current Investments - - 

Net Cash Used In Investing Activities - 93.96 |- 10463 
C. CASH FLOW FROM FINANCING ACTIVITIES: 

Interest paid 8218 |- 15259 
Long Term Liab 
Loans taken 1,26693 604.02 
Lease Payments u 938 |- 938 
Long Term Provisions 433 
Further Issue of Equity Share Capital incl. Premium 27045 2,579.01 

idend paid - = 
Net Cash Flow From Financing Activities 161018 302539 
NET INCREASE\(DECREASE) IN CASH AND CASH EQUIVALENTS - 14235 3,407.38 
Cash and Cash equivalents ( Opening Balance) 622859 282121 
Cash and Cash equivalents ( Closing Balance) 6,086.24 6,228.59 
Unencashed Dividends in bank accounts 047 047 

Total Cash and Bank Balances | 6,086.71 | 6,229.06 

For and on behalf of Board of Directors 

of Balaxi Pharmaceuticals Limited 

a aheshwari - 

Place: Dubai 
Martaging Dil T N 

Date:  5th DIN: 01575984 
November, 
2024
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 

Balaxi Pharmaceuticals Limited 

We have reviewed the accompanying statement of unaudited consolidated financial 
results of BALAXI PHARMACEUTICALS LIMITED (the "Holding Company") 
and its subsidiary (the Holding Company and its subsidiary together referred to as 
"the Group"), for the quarter ended 30t September, 2024 and for the period from 01st 
April 2024 to 30t September 2024 (the "Statement") attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entity: 

1. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which includes its 
following wholly owned Subsidiaries: 

a) Balaxi Healthcare Gualemala, S.A, Dominican Republic(wholly owned 

subsidiary of Balaxi Global DMCC, Dubai) 

" b) Balaxi Healthcare Dominican, SR.L, Dominican Republic(wholly owned 
subsidiary of Balaxi Global DMCC, Dubai) 

c) Balaxi Healthcare, Honduras, S DE RL DE CV(wholly owned subsidiary of 
Balaxi Global DMCC, Dubai) 

d) Balaxi Healthcare Centrafrique, SARL(wholly owned subsidiary of Balaxi 

Global DMCC, Dubai) 

e) Balaxi Healthcare El Salvador SA DE(wholly owned subsidiary of Balaxi 

Global DMCC, Dubai) 

f) Balaxi Healthcare Angola(wholly owned subsidiary of Balaxi Global 

DMCC, Dubai) 

2. M/s. Balaxi Healthcare Ecuador S.A.S (Wholly Owned Subsidiary) 

Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of: 

f 
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Two Wholly owned subsidiaries, whose interim Ind AS financial results and other 
financial information reflect total assets of Rs. 24,110.56 lakhs as at 30t September 

2024 and total revenue of Rs. 7,703.23 lakhs and Rs. 14,265.38 lakhs, total net profit 

after tax of Rs. 300.28 lakhs and Rs. 792.28 lakhs and total comprehensive income of 

Rs. 325.17 lakhs and Rs. 842.66 lakhs for the quarter ended 30" September 2024 and 
for the period from 01 April 2024 to 30" September 2024 , respectively, as 
considered in “the Stalement” whose interim Ind AS financial results and other 
financial information have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the affairs of these subsidiary is based solely 

on such unaudited interim financial results and other unaudited financial 
information. 

Our conclusion on the Statement in respect of matters stated above is not modified 
with respect to our reliance on the financial results certified by the Management 

For P. Murali& Co. 

Chartered Accountants 

FRN: 0072578 

A érishna Rao 

Partner 

M.No. 020085 

Place: Hyderabad 

Date: 05-11-2024.




