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To,

Listing Department,
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Bandra (E), Mumbai — 400051

NSE Symbol: BALAXI
Dear Sir/Madam,
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published today i.e., March 16, 2024, regarding the Notice of Postal Ballot and Remote E-
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Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in
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platforms have given them
access to wider markets, However, It has
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auwsmma;hmnoldea how the
Industry works.

Sold forasong
The creator economnty today is no very

Independent music, now the fastest-
growing category on Spotify In India,
saw the playlist, “Tnclie India’, grow by
more than 200 per cent during the 12
months of 2023 Recognising indle
music’s potential, Spotify introduced
initiatives such as RADAR, Fresh Finds,

"Mikamma", with MADverse's help.
The platform currently hosts more
than 21,006 artdsts, Including recognis-

able ones such as Prabh Deep,

Kaur, Sunny Kaushal. Amlr Bhadana,
Yaﬂm Bharg.and Abhifay Sharma.
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enablerof music creation,
b fir i

Iy tritssic with the film
d conducti il tauild industry, Boll artists are begin-
1 g to explore musicoutside of films.”
b s ith he says.

mumber of creators acnoes platforms.

In an industry where creators can
now easily gain more than 100,000 fol-
Sowers, the hell curve of who's most
famous is flat. Content is king, and what
relates to the daily life of people, wins.
“Social media churns numbers (in terms
of views, Hkes, and shares), and these

Ome such is Amit Trivedi, who
launched his independent label, AT
Azaad, with the tagline, "L

AT Art Cover Generation tool asan alter-
native to designers and production
houses, some of whom are said to
charge an arr and a leg. With this tool
musiciana can describe their song's
‘essence, or provide keywords, and the

Alwill range of unigque, pro-

untamed, azasd”, in 2000, *1¢ is not like 1
don't enjoy making music for films, but
there Is something else abour making
music without seripts, being truly free”
hie says.

fesslonal-guality cover art options. Jain

says he alse plans to il out an Al artist

relatlons executive with 24X7 service,
The indie tmusic industry is on.a roll,

The old song s playing to a new tune,
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adds, need music for everything - their Craffand Savera were "watch’, ‘shares’ ducer,
stoties, photos, and reels. already a hit among their . . Bm:s.whohasaver
‘The indie music industry — that is, fan base and had been 20,004
music produced by new singers or enlisted with Spotify's Brands digmusicas “mmbeandamoornl-
bands working with small, 1 RADAR trategy
record companies — today has space for e recently umveiled his
debut solo album,

anybody who

platforms have given them
access to wider markets, However, It has
s hiehad afhomeful

auwsmma;hmnoldea how the
Industry works.

Sold forasong
The creator economnty today is no very

Independent music, now the fastest-
growing category on Spotify In India,
saw the playlist, “Tnclie India’, grow by
more than 200 per cent during the 12
months of 2023 Recognising indle
music’s potential, Spotify introduced
initiatives such as RADAR, Fresh Finds,

"Mikamma", with MADverse's help.
The platform currently hosts more
than 21,006 artdsts, Including recognis-

able ones such as Prabh Deep,

Kaur, Sunny Kaushal. Amlr Bhadana,
Yaﬂm Bharg.and Abhifay Sharma.
AN BeCesE

Triclie Inctia, and more. These initi

8, 2021, MR022 duted May £, 2022, 1

Minisiry s for| atngs’ conducting p
nwmmiammmmmammmwammwwu wmwma a1, m
e D | 17202 datet MCA Ciroudany’). to

different from the ather provice up. mm;n packages ranging from free o
paicl work. Just like thousands sit for artists with a platform toconnect witha | ¥2.999 ayear, Earnings for the artists
nompedﬁvemmslm(mi)afewmm broader local and global audience, mmeﬁmnsuenlmnglq'slﬂaandsync B.NO. “TYPE OF RESOLUTION PARTICULARS
it includi for playli i licensing, with making up
Mr}amuru'eamwllu and marketing, both on and off the plat- | €10 lakh. 1. | Ovdinary Resciution Bub-divislon/ Spiit of Equity Shares of the Company.
the grind ends up with fame and money. | form, ©n what makes MADverse differert e o
I‘Iluuuhd&l-alphtromn help musicians Om average, RADAR India artists saw ﬁunuadmalhbeh.latnm "The 2 | Spedal Resoltion pany
] 420125 per increase In folk T pe T rwa——

nhsnl:weasmg. creating music is after being playlisted. Artistesuchas sihllily ofthe tools, which asetypkallv ForT 0 thome Marmtss whoss e 150 v Tranehe Agent (TA) s
hardly 3 one-person job. The sixstagesof | Akshath Acharya, Tanmaya Bhatnag: reserved for s piat— e M S Yot "“""""‘"“5' “"'""WN""W‘"""""‘“
tisic production - songwriting, arang- | and » recarded of more | form, he adds, pri
Ing, tracking. ediring, mixing, and mas- than 30 per cent In streams after fearur- | dataand numbers, “a feature often Iack— guinion 44 of the MEA
rering - rejiiive skills and money, ingon RADAR. Others such as Kanishk ing in traditional kel agreements”, s Comps g Pucliey S

vt eliaubew i badeporile, | St evimdarroem il et fre Dhispiniailing ol e saeiss 4t Form pe CCORLIES S s S paTT g By o
entartist, dida 25 ingthat i artists coubd tran- | ita retain I hiprof their Nolkcn siong wih Cormparys wetihs o COSLR
music production because of which, she sition to mainstream platforms with ‘SOMES, I\esaya'wir.haﬂmmﬂsed
say&.shelsnwab]eweamin fakhs, She areawerease aystem matemmwersammwtahe A msimbsees s Burtive informed St

started by in artlstry prevails” i [ L —— -
mkim vtdeos fnrma]media andg:ﬂn— lndla. once dlm'lnct from ﬂ]m aibums For a musician willing to shell out Rs Memibers of the Comp il m duls shall
Ingaf; has 800, the platform claims to help master iy TN Sy it
lnwmemmeoomwhvupmlmher Abshay Kapoor, Cmandfuunderol'tm the tracks In two minutes flac And there i -
owm “Creator School” to become an platform Indian Music Dlares. “While s more. ot g rhie ok
Independeniamtmvefaund oppar- ©n Friday, the platform launched an —BO0R, F-mik IefoGaashicossbants,con.

enablerof music creation,
b fir i

Iy tritssic with the film
d conducti il tauild industry, Boll artists are begin-
1 g to explore musicoutside of films.”
b s ith he says.

mumber of creators acnoes platforms.

In an industry where creators can
now easily gain more than 100,000 fol-
Sowers, the hell curve of who's most
famous is flat. Content is king, and what
relates to the daily life of people, wins.
“Social media churns numbers (in terms
of views, Hkes, and shares), and these

Ome such is Amit Trivedi, who
launched his independent label, AT
Azaad, with the tagline, "L

AT Art Cover Generation tool asan alter-
native to designers and production
houses, some of whom are said to
charge an arr and a leg. With this tool
musiciana can describe their song's
‘essence, or provide keywords, and the

Alwill range of unigque, pro-

untamed, azasd”, in 2000, *1¢ is not like 1
don't enjoy making music for films, but
there Is something else abour making
music without seripts, being truly free”
hie says.

fesslonal-guality cover art options. Jain

says he alse plans to il out an Al artist

relatlons executive with 24X7 service,
The indie tmusic industry is on.a roll,

The old song s playing to a new tune,
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