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CRACKS IN CO-0PS? 
Despite RBI's initiatives and interventions, cases of irregularities 
in urban cooperative banks keep cropping up. A closer scrutiny 
ofthe sectormightbein order 

SUBRATA PANDA & ABHUIITLELE 
Mumbai, 25 February 

he cooperative banking 
sector isinthe headlines 
again - not for the right 
reasons, though. An urban 

cooperative bank(UCB) hasinvited 
regulatoryire for alleged financial 
irregularities. Itis notthe first one. 

This is despite the many initiatives 
ofthe Reserve BankofIndia (RBI) to 
‘promote sound governance practices 
inUCBs. These include introducinga 
four-tiered regulatory framework, 
direct engagementwith directorson 
‘UCBboards, and efforts toaddress 
IT and eybersecurity risks within 
these banks. 

Earlier this month, the RBI 
prohibited the Mumbai-based New 
India Cooperative Bank from issuing 
freshloans, and also suspended 
deposit withdrawals for six months, 
startingFebruary 13. However, ithas 
now allowed depositors towithdraw 
upto25,000, which in effect means 
50 per centofthe bank’s depositors 
willbeable to retrieve all their money. 

Meanwhile, the Deposit Insurance 
and Credit Guarantee Corporation has 
alsostarted the processof claim 
settlement, which s to be completed 
byMay 14. 

The RBI's intervention was 
triggered by allegations of fund 
misappropriation by some officials of 
NewIndia Cooperative Bank. 

DOWN THE BRANCH 

ILLUSTRATION; AJAY MOHANTY 

Tier-wise distribution of urban cooperative banks (Amountin cr;sharein %) 

TierType UBs Deposits Advances Total Assets 

Number Share  Amount Share  Amount Share Amount  Share 

1 850 517 63621 1.5 wen 11 88,669 1.5 

2 538 36.5 17,039 308 103498 29.8 2w 307 

3 8 53 193105 34.8 16143 B.5 239240 338 

4 6 04 1698 B 850 M6 16468 B 
AIUBs 14 100 55469 100 346903 100 707669 100 

Source: RBI 

itsliquidationand had amalgamated it 
with UnitySmall Finance Bank, a newly 
created institution. 

1n2019,the RBIhadimposed 
regulatory restrictionson PMC Bank 
overirregularitiesinloanaccounts 
relatedtorealestate player Housing 
Developmentand Infrastructure 
(HDIL). HDIL promoters had allegedly 
colludedwith PMC bank’s management 
todraw loans. The bank’s officials did not 
dlassifythese asnon-performingloans, 
despite theirnon-payment. PMCBank’s 
overall exposuretothe HDIL group was 
‘morethan73percentofall ofits 
advances-andall of ithadturnedsour. 

Asitsimmediate aftermath, the 
central government intervenedto 
reformand fortify thesector by 
increasingthe RBI's regulatory powers 
undertheBankingRegulation Act. This 
wasdonetoresolvetheissue ofdual 
regulation ofthe sector (earlier statestoo 
could regulate UCBs). It alsogranted 

Since the cooperative banksgreater 
EconomicOffences freedomto raise capital, 
Wingofthe Mumbai andintroduced deposit 
Police lodgeda first RBI'sinitiatives to insurance reforms to 
information report promote sound ‘boost depositor 
(FIR) onthe govemance practices in confidencein the sector. 
complaint of the g Additionally, the 
bank’s chief a four-tiered regulatory government raised the 
compliance officer, framework, direct depositinsurance 
theauthorities have engagement with coverage from31lakhto 
arrested Hitesh directors on UCB boards, ¥51lakh—ameasure it 
Mehta, the former and efforts to address IT undertookafternearly 
general manager and cybersecurityrisks 27years. 
whoallegedly within these banks 
embezzledi22 crore . 
from the bank’s safe. Theinsurance cover 
Dharmesh Paun, a Thecrisis facingNew 
developerwho allegedly helped Mehta 
routethe embezzled funds, andthe 
bank’s former chiefexecutive 
officer, AbhimanyuBhoan, have also 
beenarrested. 

Satish Marathe, senior banker and 
directoronthe RBI'sboard, is of the 
view thatthe collapse of New India 
Cooperative Bankwas the fault of the 
bank’sboard. The situation was the 
result ofa complete lackof checks and 
balances, a degraded work culture, 
and dynastic control over the bank, 
hesaid. 

Marathealso highlighted thatthe 
bank had been on the RBI's radar for 
sometime. “The bank’s working and 
governance will need to be 
overhauled. That is the reason the RBI 
hasappointed an administratorand 
advisory panel,” he said, addingthat 
the regulator’s priority wouldbe to 
salvage the bank, if possible, rather 
thanshutit down. 

The merger option 

Earlier, merging struggling UCBswith 
sound bankswasan option, sincethese 
cooperative banksoperated through 
branchlicences, Marathesaid. But that’s 
notthe caseanymore. Withthe easingof 
normstoopen branches, banks now 
prefertosetupbrancheson theirown 
andarelesskeenonabsorbing 
troubled bankstoexpand their 
presence, heexplained. 

Duringthe Punjaband Maharashtra 
Cooperative(PMC)BanKcrisis, for 
instance, theRBI and the central 
government had intervened to prevent 

India Cooperative Bank has brought 
the question of raising deposit 
insurance coverto the fore again. 

M Nagaraju, secretary, financial 
services, Ministry of Finance, said ata 
press conference thata proposalto 
increase deposit insurance is being 
considered, andthe finance ministry 
willnotify it once the Cabinet takes a 
decisiononit. 

Meanwhile, despite reformsinthe 
sector after the PMCBankerisis, 
there have been frequent instances 
ofirregularities insuch banks, 
whichhave subsequently invited 
regulatory action. 

TnNovember 2023, the RBI 
supersededthe board of the Mumbai- 
based Abhyudaya Cooperative Bank 
dueto concerns of poorgovernance. 
Similarly, in April 2024, the regulator 
imposed restrictions on Sarvodaya 
Cooperative Bank, also based in 
Mumbai, because of its deteriorating 
financial condition. Then in July2024, 
the RBI imposedrestrictions onthe 
Bengaluru-based National 
Cooperative Bank due toits weak 
financial position. 

Accordingto Ashvin Parekh, 
managing partner, Ashvin Pareki 
AdvisoryServices, the cooperative 
bankingsystem presentsa significant 
systemic challenge for the RBI dueto 
thesheer numberof such banks. Lack 
oftechnological upgrade inthese 
banks means that the regulator often 
relies ononsite audits. 

However, given theirsheer 
number, itis not easy forthe RB to 
assessthemall effectively. 

Additionally, many ofthese banks 
engage ncreative accounting 
practicesto conceal poor decision- 
making, further complicating the 
RBI'sabilityto maintain control over 
thesector, hesaid. 

“While there have been efforts to 
reduce the numberofsuch banks, 
including the RB's encouragement 
for consolidation, political factors also 
influence thesituation,” Parekh 
added. “Despitethere being 
regulations and frameworks for UCBs, 
thesheervolume of these entities 
makes it challengingforboth the 
systemand the regulator to conduct 
thoroughaudits.” 

‘The numberof UCBs surged inthe 
1990s followinga liberallicensing 
policy. Overthe years, nearlya thirdof 
the newlylicensed banks became 
financially unsound. Starting2004- 
05, the RBI initiated a processof 
consolidation, includingthe 
amalgamation of unviable UCBs with 
theirviable counterparts, closure of 
non-viable entities, and suspension of 
newlicences. Asa result, the number 
of UCBs declined overthe lasttwo 
decades— from1,926t01,472. Since 
2004-05, the sector has witnessed 156 
mergers, includingsixin 2023-24. 

Afewbad eggs? 

Inits Trendand Progress Reportfor 
202324, the RBI highlighted thatthe 
‘UCBsector had shown an 
improvementin capital buffers, 
profitability, andasset quality. 

‘This raises the question: Isit fair to 
paintthe entire sector with the same 
brushbecause ofa few entities? Ajay 
Seth, secretary, Department of 
Economic Affairs, doesn't think so. 

“Cooperative banks in the country 
are generally quite robust, and the RBI 
takes regulatory action whenever 
issuesarise,” Seth said at a press 
conference in Mumbai earlier this 
monthwhile addressingdepositors’ 
concerns. “It's not fairto generalise 
for the entire sector based on 
regulatory action against one bank. 
Across different states, many 
cooperative banks are operating 
effectively. Itis awell-regulated sector 
now,” headded. 

Accordingto R Gandhi, former 
deputy governor, RBI, certain lessons 
willbelearnt from this event. For 
example, he added, the RBI may 
considerthe following measures: The 
need for cash reconciliation by 
assurance through an annual audit; 
surprise checks during the course of 
theyear by the RBI orthroughiits 
appointed auditors; back-office 
analysis like the pattern in cash 
movements, etc. 

Inthe last few years, the RBI has 
been encouraging cooperative banks 
tobecome small finance banks to 
improve their governance practices. 
Small finance banks have amandate 
tolist onthebourses once their 
business reaches acertain threshold. 

However, not many UCBs have 
shown interest in this. Incidents, such 
asthe crisis in NewIndia Cooperative 
Bank, only reaffirm the view that the 
sector might require closerscrutiny. 
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ADITYABIRLA 
CAPITAL 

MUTUAL FUNDS 

Aditya Birla Sun Life 
Mutual Fund A 

Aditya Birta Sun Life AMC Limitad(investment Manager for Aditya Biria Sun Life Mutual Fund) Registered Offce: O World Centr, Tower 117th Foor, Jupiter Mils, Senapati 
Bapat Marg, Elshinstone Road Mumbai - 400 013, Tel: 4356 8000 Fax:4356 BI1O/BTI. CIN: L6591MHIZ94PL CDBOBMI 

Corrigendum 

This corrigendum is with reference to the Notice dated February 20, 2025, published in Business Standard and 

Navshakti on February 21, 2025, regarding the dividend declaration. The correct details of Aditya Birla Sun Life 

Long Duration Fund (An open ended debt scheme investing in instruments with Macaulay duration greater than 

7 years. Arelatively high interest rate risk and relatively low credit risk) are provided below: 

Quantum of Distribution per unit# NAV as on 
Plans/Opti ns/Options on face value of Rs.10/- per unit February 18, 2025 (Rs.) 

Regular Plan - IDCW Payout 0.746 1.4760 

Direct Plan - IDCW Payout 0759 N.6678 

#As reduced by the amount of applicable statutory levy. 

All other details of the Notice remain unchanged. 

For Aditya Birla Sun Life AMC Limited 

(Investment Manager for Aditya Birla Sun Life Mutual Fund) 

Sd/- 

Authorised Signatory 

Date: February 25,2025 
Place : Mumbai 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Balaxi Pharmaceuticals Limited 
Registered Office: Plot No.409, H. No. 8-2-203, Maps Towers, 3rd Floor, Phase-Ill, Road No. 81, 

Jubilee Hills, Hyderabad, Telangana, India - 500096. 
CIN: L25191TG1942PLC121598 | Phone: +91 40 23555300 | Email: secretarial@balaxi.in | Website: www.balaxipharma.in 

NO E OF POS BALLOT AND REMOTE E-VOTING INFORMATION 

'NOTICE is hereby given pursuant to Section 110 read with Section 108 and other appiicable provisions, if any, of the Companies Act, 2013, (Act) (including any statutory 
‘modification(s) o re-enaciment(s) thereof for the time being in force),read with Rule 20 and 22 of the Companies (Management and Administraton) Rules, 2014, (Rules’), 
Regulation 44 of the Securites and Exchange Board of Inda (Listing Obligations and Disclostre Requirements) Regulations, 2015 (SEBI Listing Regulations), Secretarial 
‘Standard on General Meelings issued by The Institte of Company Secretaries of India (SS-2), each as amended, and in accordance with the guidelines prescribed by the 
Ministry of Corporate Affairs (MCA) for holding general meetings/ conducting postal ballot procéss through e-voting vide General Circular Nos. 14/2020 dated April 8, 2020, 
1712020 dated Aprl 13, 2020, 22/2020 dated June 15, 2020, 3312020 dated September 28, 2020, 39/2020 dated Decerber 31, 2020, 10/2021 dated June 23, 2021, 20/2021 
dated December 8, 2021, 312022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 092023 dated September 25, 2023 , 09/2024 dated Seplember 19,2024 
(collecively the MCA Circulars),to ansact he speciaibusiness as given below by passing resolution though postal ballot by way of remiote e-voling: 

sNoO. TYPE OF RESOLUTION PARTICULARS 

Approval for payment of Remuneration to Mr.Ashish Maheshwari 
1 Special Resolution (DIN:01575984), Managing Director of the Company 

I no Wi tho MG iruar, o Company has dispached ino Postal Batot Notico (Nollca) alongwith o oxplanalry satomant on Tuesday, Fabruary 25,2025 ary 
electronic form to those members whose names appear in the Regisler of Members/Listof Beneficial Owners as received fom the Deposlories! Registrar and Transfer Agent 
(TA)as on Frday February 21,2025 (Cut O Daie) and whoso o mal adresses aro egisterd iihine Compan RTA! Depesiore. Accordngly.physicalcopy ofhe 

iotice along with Postal Ballot Form and postage prepaid self-addressed Envelope i not being sent o the Members for this Postal Ballot.The communication of the assent o 
dissent ofthe Mombers would take place only trough romote e-voting 

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of Section 108 and Section 110 of the Act read wilh the Rules, the MCA 
Circuars and $5.2 ino Company s proving emo o ving facliy o s mombets o cnabl thm o cast ot vlos lecronically nsieadofsubmitng i Postal Ballct 
Form physically. The Company has engaged the services of Ceniral Deposilory Services (India) Limited (CDSL) for the purpose of providing remoe e-voling facilly o its 
members. Thenstrictons for emots e-vating are provided as partofthe holice which the members are requsted o réad carefully befora casting their vote. 

Members may downioad the Nolice along with explanatory statement from the Company's website at htips:/lbalaxipharma. n/general-meelings-notices o from CDSL's 
websito at htps/www evolingindia.com’. Acopy of the Nofice is also available on the websio of NSE at www nseindia.com. 

Allmembers are furthernformed that 

2. The remote e-voting shall commence on Wednesday, February 26,2025 a1 9.00 a.m. 1ST) and shall end on Thursday, March 27,2025 at 5.00 p.m. (IST). During this period, 
Members of the Company holding shares n physical o electronic forn as on the Cut-Off Date may cast theirvote electronically. The remote é-voling module shall be disabled 
by CDSL forvoting therealter. 

b. The cut-offdate for etermining the eligbilty of members o vote by remote e-votingis Friday, February 21,2025, 

. Members who have not registered thei e-mail address are requestad to register the same in respect of shares held in electronic form with the Depository through their 
Depository Parlcipani(s) and in respectof shares held in physical form by writing to the Company's RTA, Aarthi Consultants Prvate Limited, 1-2-285, Domalguda, Hyderabad 
500028, E-mai: info@aarthiconsultants.com. 

d.The Board of Directors of the Company at their mesting held on Monday, February 10,2025, have appointed Mr. Yogindunath S, Designated Partner of BVR & Associates. 
‘Company Secretaries LLP as the Scruinizer o scrutinize the postal ballot by way of remote e-voling in a fair and ranisparent manner. 

ercompeton o e srutnyof thesectonio vote, the Scrtizerwil it eport o the Chafman. Tne reultof the Posta Ballotaong with Scuinizers Repot il 
e amounced winin wo woring day of e conclusionof Posal Bl trough remols .votng. fhe i resus would bedsplayed i e Regsiered ifoof the Campany 
andonils website i and Smulaneousl mirated t e CoSL and Natonal Stock Exchangs o Inia Lo (NSE). The Scrlinzers decisiononthy 
Bl ovotssCastul b6 Tl 

Al grievances connected withthe facilyfo volng by electronic means may be adressed to Mr. Rakesh Dali, St Manager, (CDSL) Cenral Depository Services (india) Limitod, A Wing, 25th Floor, Marathon Futurcx. Mafatial Wil Compounds, N M Joshi Marg. Lower Parel (Eas). Mumbai - 400013 or send an emal to 
Relpdesk evotng@edsincia com orcllaol 66 16, 1800225533, 

For Balaxi Pharmaceuticals Limited 
Mohith Kumar Khandelwal 

Company Secretary and Compliance Officer 
Membership No.: F11243 ) 

Place: Hyderabad 
\Date, February 25,2025 

RAIN INDUSTRIES LIMITED 
R I CIN: L26942TG1974PLC001693 

Regd. Office : “Rain Center”, 34, Srinagar Colony, Hyderabad-500 073, Telangana State, India. 
Ph.No.: 040-40401234; Fax: 040-40401214; Email: secretarial@rain-industries.com; www.rain-industries.com 

Statement of Audited Standalone and Consolidated Financial Results (Extract) 
for the Quarter and Year ended December 31, 2024 

(Rupees in Millions except per share data) 
Consolidated 

Quarter ended Current Year ended | Previous Year ended 

Dec.31,2024 | Sept. 30,2024 | Dec.31,2023 Dec 31,2024 Dec.31,2023 Particulars 
Audited 

See Note3 below 
Un-Audited Audited 

See Note 3 below 
Audited Audited 

Revenue from operations. 36,757.27 3934279 41,005.80 15374301 18141485 
Net loss for the period/year 
(Atiributable to Owners of the Company) 

Total comprehensive loss for the periodiyear 
[Comprising net loss and other comprehensive 
incomel(l0ss) net of tax] 
(Attributable to Owners of the Company) 

Paid-up equity share capital 
(Face value of INR 2/- per share) 

Reserves (excluding Revaluation Reserve as 
shown in the Balance Sheet) 

Loss Per Share 
- Basic and Diluted (of INR 2I- each) 

(1614.10) (1791.10)  (11,187.52) (564269 (9,379.06) 

(3,13420) (1,148.90)  (10,149.70) (6.712.40) (10,506.66) 

67260 67269 672.69 672.69 672.60 

65,703.93 72,75268 

(33.26) (16.78) (27.89) 
(Rupees in Millions except per share data) 

Standalone 
Quarter ended Current Year ended | Previous Year ended Particulars 

Dec31,2024 | Sept. 30,2024 | Dec.31,2023 Dec 31,2024 Dec.31,2023 
Audited 

See Note 3 below 
Un-Audited Audited 

See Note 3 below 
Audited Audited 

413.08 
161.33 

42673 
295.40) 

347.79 
551) 

141462 
389.45 

124148 
530.57 

Revenue from operations. 
Net Profit(loss) for the periodiyear 
Total comprehensive incomel(loss) for the periodlyear 
(Comprising net profit(loss) and other comprehensive 
income((0ss), net of tax) 
Paid-up equity share capital 

(Face value of INR 2)- per share) 
Reserves (excluding Revaluation Reserve 
s shown in the Balance Sheet) 

Earnings/(loss) Per Share 
- Basic and Diluted (of INR 2/- each) 048 088 (0:14) 116 158 

161.47 29500 @721) 389.03 528.74 

67260 67269 672.69 672.69 672.60 

8605.67 8552.99 

Notes! 
1 The above is an extract of the detailed format of Quarterly Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of Audited Standalone and Consolidated Financial Resulls of the 
Company are available on the Company's website www.rain-industries.com, on the BSE Limited's website www.bseindia.com and on the National Stock 
Exchange of India Limited's websile www.nseindia.com 

2 The Audited Standalone and Consalidated Financial Resulls were reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on February 24, 2025 and February 25, 2025 respectively. 

3 The figures for the quarler ended December 31 are the balancing figures between the audited figures in respect of the full financial year ended 
December 31 and the unaudited figures for the nine months ended September 30. 

For and on behalf of the Board of Directors 
Rain Industries Limited 

Jagan Mohan Reddy Nellore 
Managing Director 

DIN: 00017633 
Place : Hyderabad 
Date : February 25, 2025 
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CRACKS IN CO-0PS? 
Despite RBI's initiatives and interventions, cases of irregularities 
in urban cooperative banks keep cropping up. A closer scrutiny 
ofthe sectormightbein order 

SUBRATA PANDA & ABHUIITLELE 
Mumbai, 25 February 

he cooperative banking 
sector isinthe headlines 
again - not for the right 
reasons, though. An urban 

cooperative bank(UCB) hasinvited 
regulatoryire for alleged financial 
irregularities. Itis notthe first one. 

This is despite the many initiatives 
ofthe Reserve BankofIndia (RBI) to 
‘promote sound governance practices 
inUCBs. These include introducinga 
four-tiered regulatory framework, 
direct engagementwith directorson 
‘UCBboards, and efforts toaddress 
IT and eybersecurity risks within 
these banks. 

Earlier this month, the RBI 
prohibited the Mumbai-based New 
India Cooperative Bank from issuing 
freshloans, and also suspended 
deposit withdrawals for six months, 
startingFebruary 13. However, ithas 
now allowed depositors towithdraw 
upto25,000, which in effect means 
50 per centofthe bank’s depositors 
willbeable to retrieve all their money. 

Meanwhile, the Deposit Insurance 
and Credit Guarantee Corporation has 
alsostarted the processof claim 
settlement, which s to be completed 
byMay 14. 

The RBI's intervention was 
triggered by allegations of fund 
misappropriation by some officials of 
NewIndia Cooperative Bank. 

DOWN THE BRANCH 

ILLUSTRATION; AJAY MOHANTY 

Tier-wise distribution of urban cooperative banks (Amountin cr;sharein %) 

TierType UBs Deposits Advances Total Assets 

Number Share  Amount Share  Amount Share Amount  Share 

1 850 517 63621 1.5 wen 11 88,669 1.5 

2 538 36.5 17,039 308 103498 29.8 2w 307 

3 8 53 193105 34.8 16143 B.5 239240 338 

4 6 04 1698 B 850 M6 16468 B 
AIUBs 14 100 55469 100 346903 100 707669 100 

Source: RBI 

itsliquidationand had amalgamated it 
with UnitySmall Finance Bank, a newly 
created institution. 

1n2019,the RBIhadimposed 
regulatory restrictionson PMC Bank 
overirregularitiesinloanaccounts 
relatedtorealestate player Housing 
Developmentand Infrastructure 
(HDIL). HDIL promoters had allegedly 
colludedwith PMC bank’s management 
todraw loans. The bank’s officials did not 
dlassifythese asnon-performingloans, 
despite theirnon-payment. PMCBank’s 
overall exposuretothe HDIL group was 
‘morethan73percentofall ofits 
advances-andall of ithadturnedsour. 

Asitsimmediate aftermath, the 
central government intervenedto 
reformand fortify thesector by 
increasingthe RBI's regulatory powers 
undertheBankingRegulation Act. This 
wasdonetoresolvetheissue ofdual 
regulation ofthe sector (earlier statestoo 
could regulate UCBs). It alsogranted 

Since the cooperative banksgreater 
EconomicOffences freedomto raise capital, 
Wingofthe Mumbai andintroduced deposit 
Police lodgeda first RBI'sinitiatives to insurance reforms to 
information report promote sound ‘boost depositor 
(FIR) onthe govemance practices in confidencein the sector. 
complaint of the g Additionally, the 
bank’s chief a four-tiered regulatory government raised the 
compliance officer, framework, direct depositinsurance 
theauthorities have engagement with coverage from31lakhto 
arrested Hitesh directors on UCB boards, ¥51lakh—ameasure it 
Mehta, the former and efforts to address IT undertookafternearly 
general manager and cybersecurityrisks 27years. 
whoallegedly within these banks 
embezzledi22 crore . 
from the bank’s safe. Theinsurance cover 
Dharmesh Paun, a Thecrisis facingNew 
developerwho allegedly helped Mehta 
routethe embezzled funds, andthe 
bank’s former chiefexecutive 
officer, AbhimanyuBhoan, have also 
beenarrested. 

Satish Marathe, senior banker and 
directoronthe RBI'sboard, is of the 
view thatthe collapse of New India 
Cooperative Bankwas the fault of the 
bank’sboard. The situation was the 
result ofa complete lackof checks and 
balances, a degraded work culture, 
and dynastic control over the bank, 
hesaid. 

Marathealso highlighted thatthe 
bank had been on the RBI's radar for 
sometime. “The bank’s working and 
governance will need to be 
overhauled. That is the reason the RBI 
hasappointed an administratorand 
advisory panel,” he said, addingthat 
the regulator’s priority wouldbe to 
salvage the bank, if possible, rather 
thanshutit down. 

The merger option 

Earlier, merging struggling UCBswith 
sound bankswasan option, sincethese 
cooperative banksoperated through 
branchlicences, Marathesaid. But that’s 
notthe caseanymore. Withthe easingof 
normstoopen branches, banks now 
prefertosetupbrancheson theirown 
andarelesskeenonabsorbing 
troubled bankstoexpand their 
presence, heexplained. 

Duringthe Punjaband Maharashtra 
Cooperative(PMC)BanKcrisis, for 
instance, theRBI and the central 
government had intervened to prevent 

India Cooperative Bank has brought 
the question of raising deposit 
insurance coverto the fore again. 

M Nagaraju, secretary, financial 
services, Ministry of Finance, said ata 
press conference thata proposalto 
increase deposit insurance is being 
considered, andthe finance ministry 
willnotify it once the Cabinet takes a 
decisiononit. 

Meanwhile, despite reformsinthe 
sector after the PMCBankerisis, 
there have been frequent instances 
ofirregularities insuch banks, 
whichhave subsequently invited 
regulatory action. 

TnNovember 2023, the RBI 
supersededthe board of the Mumbai- 
based Abhyudaya Cooperative Bank 
dueto concerns of poorgovernance. 
Similarly, in April 2024, the regulator 
imposed restrictions on Sarvodaya 
Cooperative Bank, also based in 
Mumbai, because of its deteriorating 
financial condition. Then in July2024, 
the RBI imposedrestrictions onthe 
Bengaluru-based National 
Cooperative Bank due toits weak 
financial position. 

Accordingto Ashvin Parekh, 
managing partner, Ashvin Pareki 
AdvisoryServices, the cooperative 
bankingsystem presentsa significant 
systemic challenge for the RBI dueto 
thesheer numberof such banks. Lack 
oftechnological upgrade inthese 
banks means that the regulator often 
relies ononsite audits. 

However, given theirsheer 
number, itis not easy forthe RB to 
assessthemall effectively. 

Additionally, many ofthese banks 
engage ncreative accounting 
practicesto conceal poor decision- 
making, further complicating the 
RBI'sabilityto maintain control over 
thesector, hesaid. 

“While there have been efforts to 
reduce the numberofsuch banks, 
including the RB's encouragement 
for consolidation, political factors also 
influence thesituation,” Parekh 
added. “Despitethere being 
regulations and frameworks for UCBs, 
thesheervolume of these entities 
makes it challengingforboth the 
systemand the regulator to conduct 
thoroughaudits.” 

‘The numberof UCBs surged inthe 
1990s followinga liberallicensing 
policy. Overthe years, nearlya thirdof 
the newlylicensed banks became 
financially unsound. Starting2004- 
05, the RBI initiated a processof 
consolidation, includingthe 
amalgamation of unviable UCBs with 
theirviable counterparts, closure of 
non-viable entities, and suspension of 
newlicences. Asa result, the number 
of UCBs declined overthe lasttwo 
decades— from1,926t01,472. Since 
2004-05, the sector has witnessed 156 
mergers, includingsixin 2023-24. 

Afewbad eggs? 

Inits Trendand Progress Reportfor 
202324, the RBI highlighted thatthe 
‘UCBsector had shown an 
improvementin capital buffers, 
profitability, andasset quality. 

‘This raises the question: Isit fair to 
paintthe entire sector with the same 
brushbecause ofa few entities? Ajay 
Seth, secretary, Department of 
Economic Affairs, doesn't think so. 

“Cooperative banks in the country 
are generally quite robust, and the RBI 
takes regulatory action whenever 
issuesarise,” Seth said at a press 
conference in Mumbai earlier this 
monthwhile addressingdepositors’ 
concerns. “It's not fairto generalise 
for the entire sector based on 
regulatory action against one bank. 
Across different states, many 
cooperative banks are operating 
effectively. Itis awell-regulated sector 
now,” headded. 

Accordingto R Gandhi, former 
deputy governor, RBI, certain lessons 
willbelearnt from this event. For 
example, he added, the RBI may 
considerthe following measures: The 
need for cash reconciliation by 
assurance through an annual audit; 
surprise checks during the course of 
theyear by the RBI orthroughiits 
appointed auditors; back-office 
analysis like the pattern in cash 
movements, etc. 

Inthe last few years, the RBI has 
been encouraging cooperative banks 
tobecome small finance banks to 
improve their governance practices. 
Small finance banks have amandate 
tolist onthebourses once their 
business reaches acertain threshold. 

However, not many UCBs have 
shown interest in this. Incidents, such 
asthe crisis in NewIndia Cooperative 
Bank, only reaffirm the view that the 
sector might require closerscrutiny. 
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ADITYABIRLA 
CAPITAL 

MUTUAL FUNDS 

Aditya Birla Sun Life 
Mutual Fund A 

Aditya Birta Sun Life AMC Limitad(investment Manager for Aditya Biria Sun Life Mutual Fund) Registered Offce: O World Centr, Tower 117th Foor, Jupiter Mils, Senapati 
Bapat Marg, Elshinstone Road Mumbai - 400 013, Tel: 4356 8000 Fax:4356 BI1O/BTI. CIN: L6591MHIZ94PL CDBOBMI 

Corrigendum 

This corrigendum is with reference to the Notice dated February 20, 2025, published in Business Standard and 

Navshakti on February 21, 2025, regarding the dividend declaration. The correct details of Aditya Birla Sun Life 

Long Duration Fund (An open ended debt scheme investing in instruments with Macaulay duration greater than 

7 years. Arelatively high interest rate risk and relatively low credit risk) are provided below: 

Quantum of Distribution per unit# NAV as on 
Plans/Opti ns/Options on face value of Rs.10/- per unit February 18, 2025 (Rs.) 

Regular Plan - IDCW Payout 0.746 1.4760 

Direct Plan - IDCW Payout 0759 N.6678 

#As reduced by the amount of applicable statutory levy. 

All other details of the Notice remain unchanged. 

For Aditya Birla Sun Life AMC Limited 

(Investment Manager for Aditya Birla Sun Life Mutual Fund) 

Sd/- 

Authorised Signatory 

Date: February 25,2025 
Place : Mumbai 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Balaxi Pharmaceuticals Limited 
Registered Office: Plot No.409, H. No. 8-2-203, Maps Towers, 3rd Floor, Phase-Ill, Road No. 81, 

Jubilee Hills, Hyderabad, Telangana, India - 500096. 
CIN: L25191TG1942PLC121598 | Phone: +91 40 23555300 | Email: secretarial@balaxi.in | Website: www.balaxipharma.in 

NO E OF POS BALLOT AND REMOTE E-VOTING INFORMATION 

'NOTICE is hereby given pursuant to Section 110 read with Section 108 and other appiicable provisions, if any, of the Companies Act, 2013, (Act) (including any statutory 
‘modification(s) o re-enaciment(s) thereof for the time being in force),read with Rule 20 and 22 of the Companies (Management and Administraton) Rules, 2014, (Rules’), 
Regulation 44 of the Securites and Exchange Board of Inda (Listing Obligations and Disclostre Requirements) Regulations, 2015 (SEBI Listing Regulations), Secretarial 
‘Standard on General Meelings issued by The Institte of Company Secretaries of India (SS-2), each as amended, and in accordance with the guidelines prescribed by the 
Ministry of Corporate Affairs (MCA) for holding general meetings/ conducting postal ballot procéss through e-voting vide General Circular Nos. 14/2020 dated April 8, 2020, 
1712020 dated Aprl 13, 2020, 22/2020 dated June 15, 2020, 3312020 dated September 28, 2020, 39/2020 dated Decerber 31, 2020, 10/2021 dated June 23, 2021, 20/2021 
dated December 8, 2021, 312022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 092023 dated September 25, 2023 , 09/2024 dated Seplember 19,2024 
(collecively the MCA Circulars),to ansact he speciaibusiness as given below by passing resolution though postal ballot by way of remiote e-voling: 

sNoO. TYPE OF RESOLUTION PARTICULARS 

Approval for payment of Remuneration to Mr.Ashish Maheshwari 
1 Special Resolution (DIN:01575984), Managing Director of the Company 

I no Wi tho MG iruar, o Company has dispached ino Postal Batot Notico (Nollca) alongwith o oxplanalry satomant on Tuesday, Fabruary 25,2025 ary 
electronic form to those members whose names appear in the Regisler of Members/Listof Beneficial Owners as received fom the Deposlories! Registrar and Transfer Agent 
(TA)as on Frday February 21,2025 (Cut O Daie) and whoso o mal adresses aro egisterd iihine Compan RTA! Depesiore. Accordngly.physicalcopy ofhe 

iotice along with Postal Ballot Form and postage prepaid self-addressed Envelope i not being sent o the Members for this Postal Ballot.The communication of the assent o 
dissent ofthe Mombers would take place only trough romote e-voting 

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of Section 108 and Section 110 of the Act read wilh the Rules, the MCA 
Circuars and $5.2 ino Company s proving emo o ving facliy o s mombets o cnabl thm o cast ot vlos lecronically nsieadofsubmitng i Postal Ballct 
Form physically. The Company has engaged the services of Ceniral Deposilory Services (India) Limited (CDSL) for the purpose of providing remoe e-voling facilly o its 
members. Thenstrictons for emots e-vating are provided as partofthe holice which the members are requsted o réad carefully befora casting their vote. 

Members may downioad the Nolice along with explanatory statement from the Company's website at htips:/lbalaxipharma. n/general-meelings-notices o from CDSL's 
websito at htps/www evolingindia.com’. Acopy of the Nofice is also available on the websio of NSE at www nseindia.com. 

Allmembers are furthernformed that 

2. The remote e-voting shall commence on Wednesday, February 26,2025 a1 9.00 a.m. 1ST) and shall end on Thursday, March 27,2025 at 5.00 p.m. (IST). During this period, 
Members of the Company holding shares n physical o electronic forn as on the Cut-Off Date may cast theirvote electronically. The remote é-voling module shall be disabled 
by CDSL forvoting therealter. 

b. The cut-offdate for etermining the eligbilty of members o vote by remote e-votingis Friday, February 21,2025, 

. Members who have not registered thei e-mail address are requestad to register the same in respect of shares held in electronic form with the Depository through their 
Depository Parlcipani(s) and in respectof shares held in physical form by writing to the Company's RTA, Aarthi Consultants Prvate Limited, 1-2-285, Domalguda, Hyderabad 
500028, E-mai: info@aarthiconsultants.com. 

d.The Board of Directors of the Company at their mesting held on Monday, February 10,2025, have appointed Mr. Yogindunath S, Designated Partner of BVR & Associates. 
‘Company Secretaries LLP as the Scruinizer o scrutinize the postal ballot by way of remote e-voling in a fair and ranisparent manner. 

ercompeton o e srutnyof thesectonio vote, the Scrtizerwil it eport o the Chafman. Tne reultof the Posta Ballotaong with Scuinizers Repot il 
e amounced winin wo woring day of e conclusionof Posal Bl trough remols .votng. fhe i resus would bedsplayed i e Regsiered ifoof the Campany 
andonils website i and Smulaneousl mirated t e CoSL and Natonal Stock Exchangs o Inia Lo (NSE). The Scrlinzers decisiononthy 
Bl ovotssCastul b6 Tl 

Al grievances connected withthe facilyfo volng by electronic means may be adressed to Mr. Rakesh Dali, St Manager, (CDSL) Cenral Depository Services (india) Limitod, A Wing, 25th Floor, Marathon Futurcx. Mafatial Wil Compounds, N M Joshi Marg. Lower Parel (Eas). Mumbai - 400013 or send an emal to 
Relpdesk evotng@edsincia com orcllaol 66 16, 1800225533, 

For Balaxi Pharmaceuticals Limited 
Mohith Kumar Khandelwal 

Company Secretary and Compliance Officer 
Membership No.: F11243 ) 

Place: Hyderabad 
\Date, February 25,2025 

RAIN INDUSTRIES LIMITED 
R I CIN: L26942TG1974PLC001693 

Regd. Office : “Rain Center”, 34, Srinagar Colony, Hyderabad-500 073, Telangana State, India. 
Ph.No.: 040-40401234; Fax: 040-40401214; Email: secretarial@rain-industries.com; www.rain-industries.com 

Statement of Audited Standalone and Consolidated Financial Results (Extract) 
for the Quarter and Year ended December 31, 2024 

(Rupees in Millions except per share data) 
Consolidated 

Quarter ended Current Year ended | Previous Year ended 

Dec.31,2024 | Sept. 30,2024 | Dec.31,2023 Dec 31,2024 Dec.31,2023 Particulars 
Audited 

See Note3 below 
Un-Audited Audited 

See Note 3 below 
Audited Audited 

Revenue from operations. 36,757.27 3934279 41,005.80 15374301 18141485 
Net loss for the period/year 
(Atiributable to Owners of the Company) 

Total comprehensive loss for the periodiyear 
[Comprising net loss and other comprehensive 
incomel(l0ss) net of tax] 
(Attributable to Owners of the Company) 

Paid-up equity share capital 
(Face value of INR 2/- per share) 

Reserves (excluding Revaluation Reserve as 
shown in the Balance Sheet) 

Loss Per Share 
- Basic and Diluted (of INR 2I- each) 

(1614.10) (1791.10)  (11,187.52) (564269 (9,379.06) 

(3,13420) (1,148.90)  (10,149.70) (6.712.40) (10,506.66) 

67260 67269 672.69 672.69 672.60 

65,703.93 72,75268 

(33.26) (16.78) (27.89) 
(Rupees in Millions except per share data) 

Standalone 
Quarter ended Current Year ended | Previous Year ended Particulars 

Dec31,2024 | Sept. 30,2024 | Dec.31,2023 Dec 31,2024 Dec.31,2023 
Audited 

See Note 3 below 
Un-Audited Audited 

See Note 3 below 
Audited Audited 

413.08 
161.33 

42673 
295.40) 

347.79 
551) 

141462 
389.45 

124148 
530.57 

Revenue from operations. 
Net Profit(loss) for the periodiyear 
Total comprehensive incomel(loss) for the periodlyear 
(Comprising net profit(loss) and other comprehensive 
income((0ss), net of tax) 
Paid-up equity share capital 

(Face value of INR 2)- per share) 
Reserves (excluding Revaluation Reserve 
s shown in the Balance Sheet) 

Earnings/(loss) Per Share 
- Basic and Diluted (of INR 2/- each) 048 088 (0:14) 116 158 

161.47 29500 @721) 389.03 528.74 

67260 67269 672.69 672.69 672.60 

8605.67 8552.99 

Notes! 
1 The above is an extract of the detailed format of Quarterly Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of Audited Standalone and Consolidated Financial Resulls of the 
Company are available on the Company's website www.rain-industries.com, on the BSE Limited's website www.bseindia.com and on the National Stock 
Exchange of India Limited's websile www.nseindia.com 

2 The Audited Standalone and Consalidated Financial Resulls were reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on February 24, 2025 and February 25, 2025 respectively. 

3 The figures for the quarler ended December 31 are the balancing figures between the audited figures in respect of the full financial year ended 
December 31 and the unaudited figures for the nine months ended September 30. 

For and on behalf of the Board of Directors 
Rain Industries Limited 

Jagan Mohan Reddy Nellore 
Managing Director 

DIN: 00017633 
Place : Hyderabad 
Date : February 25, 2025 
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