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To,

Listing Department,

National Stock Exchange of India Limited,

Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051

NSE Symbol: BALAXI

Dear Sir/Madam,

Subject: Newspaper Advertisement — Disclosure under Regulation 30 and 47 of SEBI

Listing Obligations and Disclosure Requirements) Re

Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed copies of newspaper advertisement
published today 1.e., November 12,2025, regarding the financial results of the Company for
the quarter and half year ended 30.09.2025, as published in Business Standard (English) and
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The aforesaid 1nformation 1s also bemng hosted on the Company’s website at
www.balaxipharma.in.

This 1s for your information and records.

Yours Faithtfully,
For Balaxi Pharmaceuticals Limited

Mohith Kumar Khandelwal
Company Secretary & Compliance Officer

Encl: A/a
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CIN: L25191TG1942PLC121598
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Hota Busange 200,00 T A o T e DX 2 e
- Flant and kachineny 186.48 2411 Farticulars Goan Hotals BD & P Hotals vaniures which are maasured st falr valss theough profit and 16es have Besn dlsciosad abowve,
- Others 181.68 T6.43 Assels Fair Walus Hisrarchy
Miscellaneous eExXpenses BE.09 311.25 Froperily, plant and equiprent 1,14,070.74 34 772 93 Tha fakr walue hisrarchy iz based on inpuls 0 valuation Echnligues I:h.al are ussd to measuns Takr value thal are swhathar
tusical and Banquet Expenses 12.60 121.55 | [Capital work In progress 350.70 - r:_t':;:“b"" "::::f:?;':;:d conslsts ofthe tollowing thies Tavels.
Guest Tranapurtatiun Cost 36.44 162.48 |I'I'-'I3I'III:!-I'IEE - 35.372.43 44.87 Lewel 1 Inputs are guotcd prioss (unadjusted) n active markets for identical assets and lalsllities.
Health Club and Recreation Cost 7.583 50.31 Dther financial assels 2493011 23.3.00 Loviel 2 Inpuis are othier than quotod prices (Ciuded within el | et ane ohservabi for thie assaet or laliny
Total 1.316.14 5, 246,69 Ineasimeants = 3,093.00 sithar direcily {i.e. prices) or indirectly (e, derived from proices).
o = 5 Lewel 3 Inputs are ot Based on observatde market data (enobservable inputs). Fair value are determined n
38 Other Expenses Other non .I:I.III'E!I'I1. as5ets 71 wihole or in part using a valuation modesl based on assumplbions thai are naither supporied by prices
Benl Bales and Taxes a7.a GG, 89 Trade receivables 2462 .32 285.91 froom observabde current markat transactions in the same instroment nor are they based on availabla
Cash and cash equivalents 180.14 4636 TEATEoP- CRREA
”m"?l Mana;]em-&jﬁt Fees 451.01 2,446.94 Oth ot a = 14 EEG a0 1504 5a b fclicrwwireg table surmmanzes financial assets and abiitias rrsasurad al far valee on a racurrmg DEsis and firrancial
Audit Remuneration 17.68 Or CUrmemi asse 1 | ansals that are ol measured on faic valee on racorring basie (bt fair ealue disclosurs are racguired)
Legal and Professicnal charges an2.64 741.36 [|Loans 506115 2.147.03 (A5, In lacs)
Donations 43.00 S0, 0 Total Assels n ﬁ.]- 1.97.121.11 41.887.64 Pl Ane Hole Lorwxd 1 = ;; n;nzu [ 2 ;T.;lﬂ'-" '"-n'_ T
. i B e - a2, ShED _March 21, 2025
El:l'.-aitlsamenl and Publicity 22401 1,253.24 (As. In lacs) | [Financial assets: * = 1
oimimilasion and HI'GHBFEHE 444 50 1,879 26 Particulars Goan Hotels BD & P Hotels M i = O F FErvk
Expactad credit loss on financial assets 37534 5979 04 Ciabilties | E.:Ll:r.h:rhlu sacurily deposil 1o a8 Gormpany 11 Leawsal 5 T, CeCH_ELh LR AT ]
Printimg, Stationery, Postage, Telagram and Telephione Charges .74 109 72 Bomowings 0. 101 98 1.743 67 Securtty Deposits 16 Lewal 2 G2k 12 G2h. 12
Travelling and Conveyance Expensas 53.18 40865 | [Gther financial liabilitios 10 74638 209650 S— . B REE
Directors Sitting Fees 2.00 6.0 | Deferred Tax Liabilities L 1,645.60 = o
1 . P 1 Carrwing armaunts of hinancial mstromenis such as cash and cash aquevalonis, othar bank alancos, rade rocavaibdos,
Foreign exchange loss (net) 8.490 2515 Trade payables 1,.506.11 B7E A4 trade payables and othar inancis) sssets and labilties o0 March 31, 2025 and March 31, 2024 reasonasbly approcimate
Sundry Balance written off 0.00 42 89 Other current Babilities 10 G2 27 405 07 ;:ll::ll:l"_::z;p;u;:é:l:.r fair walvgs, Also dogs ool include financial assol and financial lability as the samee s carrod at
Loss on replacerment of assels - 5569 ||Pravisions 1,425.80 - Linel 33 [ ;,.mu._,g
Miscellaneous Expenses 115.64 7H2.76 || Total Liabilities { B ) 95,825.54 5162.37 Reconcliation of Level 3 Fair values
Tolal 2.092.97 917021 Identifiable net assets at fair value (A-B+G) 1,01, 209667 36.728.27 Tha following tabkas ahws a reconciliation of the cpaning and closing balance of Lavel 3 fair valuas
48 Exceplional llems Add: Fair walue of intangible assets (Bcense [/ Gonlracts) 26.205.00 5,104.00 (Fle, i lace)
Income/(Expensea) Less: Deferred tax liability on diferance in Fair Value Farticulars Amoumnt
Feversial of derecognition of financial assets (Refer Mote 39.1) = 1,6859.01 |[of net assets and intangible assets (31.981.71) (6,006 92} Qpaning Ealanoy (Apr 01, 2024) oRINAT
Reversal of derecognition of financial Liability {Refer Mote 39_2) 4,783.47 Het agsels at fair value (D) 96.508.86 36.822.34 FYAER FUMENMERNG o= Iy opDai: e Rd (90 g
- Less: Helundabla sacouriby dépasits racavad Back -
A.783.47 1.850.01 ||Purchase consideration paid 1,41,068.00 33,905.51 pomi gl DR iy e
3“_1 H“Hmlfl_nxa on Dﬂmnwnhh“ ul Flnanclal ﬁxa“x F"l.lrI:!ha.SE GﬂnEIﬂBrEtiIJI'I ﬂl‘ﬂE-E-Bd UP fﬂr 1":"3% slake ‘E ] 1.41 .EIEE [}D 45.2'}? 3-5 Add: Rafundabdla m”"“}' deposits placad [I'IHII:I
During the previous year, one of the subsidiarias, BD' & P Hotels (India) Private Limited, assigned its loan ||Goodwill arising on acquisition (E-D) 45.469.14 9.385.00 Less: Refundable security deposits recaived back
gramted to another subsidiary, Horizontal Venturas Private Limited. amownting to Bs. 2,065 56 lacs for a The excess of the purchase consideration paid over the Tair value of assels acquired has been altributed 1o | Closing balance (June 30, 2025) 10, G0 12
conslderation of As. 20655 lacs to a third party. The difference was recognized as a loss on assignment in the goodwill. Goodwill ia not ta-deductibla. 42.2 Ouistanding Financial Guaranteos
gﬁﬁ??;ﬁgﬂ:ﬂg:ggﬁg:;g;;ﬂng foacurment jraar, this mnssciion [ea'hasn reversed . pesulting o & v el During the quarter anded Juna 30, 2025, Advant Hotels International Limited acquired Advent Convention & . - E:HI:'I:;:“:
) Haotels International Ltd and Marine Tower Properties LUP The financial results of these entities have been st et R i
39.2 During F¥23, Yes Bank assigned the Company’s loan to an ARC: in the quarter anded June 30. 2025, the included in the consolidated financial statements from the respective dates of acguisition. Mame of the Party AIRCAMT: S SR MR- “':mm._":,ﬂﬂ"ﬂ -
Company and ARC finalized a sanction—basad on outstanding as of Sept 30, 2024—rastructuring the cradit Farticulars T ——— T e T R TR T LT L ET L T
facilities at As. 50,000.00 lakhs as at Oct 1, 2024, with any excesa to be waived upon specified conditions P o 2025 a1, 2025 30, 2025 31, 2025
(undertakings, upfront paymeant, and successtul implementation including a restructuring agresment]. The #) Investment Property 8.874.51 A. Guarantess and Securities provided to banks
Company paid the reguired upfront amounts during the guarter, s completing the remaining conditions b} Financial Assat 220,32 ::::::::1’_'”“'““"“” ageinst cradit facilities
(including executing the restructuring agreemeant), and accordingly wrote back Ra.4,783.47 lakhs as walved Current asagls 66.32 | [a} Joint Ventura
underths sanction. : T, Barnbeon Hatal and Global Contrg (Chelhi) P, Lid,
40  Earning Per Share Total Assets(A) 8.161.15 (Refer note 9,1 and 41y (Securities providsd) 1,78,800.00 1,78,800.00 1,78,800.00 | 1.78,800.00
Fartner's current acoount 2.037.98 (b} Companies under the Samee  manageonin
Baslc and diluted aarminge;’ loss peEr shara |8 calculatad b!l' lji'ul'llilnﬂthﬂ |:|i'|:|1'lt.-' lass attributabla to Eﬂuw holdars 5 Hornzontal Healty and Awalion Provate Lirosbec o |_ad - -
of the Company by the walkghtad average of aguity shares outstanding durimg the yaar. "'3 Borrowings FADG. 7S | [MIG (Bandra) Reallors & Bulders Private Limited T, 10,000, 00 1.70.000.00 | 62,521.01 G2.621.01
Basis and Diluted Earning Per Shara {Not roundad off to Lakhs) i) Trade payables 14.05 g‘:lg{::':'ﬁ':; :EP".-:;"'“ TR T S TEEROTN ?I;-i':'a‘:'n-:_"" T T E;-_i?li-;_;ﬁ
FProfit attributalye to the equity shareholders of the company used in N Ciner: Fiancid £ i o e | ——er—rr———t— —————e———— ]J B —
c_a'cu'a“.ng basic sarning per share 3046 .68 2.2ﬂ523 A1G0.16 l.il’ﬂrld 'Ihl:_l (a+b-t+oh ] ] 4 087 5085 A0 T 4, F A, 108 A 4 2052707 4205 508, 5
Waighted average number of shares used for calculating basic Net Assets Available To Firm (A-B) D.99_| 5finese proceadings 15 havs Ary achverss eHAGE o il At (al ContHons, results of 1he operalions or Cash fiaw,
El-a.rl',ll'lﬂ e :'ahara 5,39.42,887 5.34,42.887 4 Acquisition of jolnt ventura 44 Aalatad Party Disclosures - Ralar Anosxere A
Basis and Diluted Earning Per Sharm {Ntlt rounded off to Lakhs) 5.65 4, (1 On August 11, 2023, VEL approved the acquisition of 10,10,000 equity shares of Bamboo Hotel and Global 45 Tihe fegurss fosr e prowious waar Dave Besn regrouped’ mclassifioo, wharover congidarsd necossary.
41 Business combination (Delhi) Private Limiled (Bamboo Helels) from a relaied party for 60,853,00 lacs (al 6.028.51 per equily sharg, | For B. B, Jain & Assacialas Faor and on Bakall of the Baard of Direciars o
1 Tronsber of Hospitality Business based on a fair valuation report) on Saptamber 30, 2023. Bamboo Hotels is developing a hotel complex Elmt;:%?uﬁﬁiﬂﬂﬁ?ﬁm?n%ﬂammmnliﬁﬂ Autvent Hotelks Intemational Lid
During the Previous financial vear, as part of & reorganization, Valor Estate Limited (VEL) transterred the F'?:;"””E""“ }I'Im Ef'_'hTE“'{: anﬂ "'"!Iﬁ!"":m ME"'“I':,E' :iﬂu'ﬂ?f' ol ft. Ff‘{"i_:"a:?g?f'“i fa.‘:_:_'r'_“"d- F‘g‘: a?”_mﬂ';'ﬂt_?"" E:I 19 1 ga- Sel/- Sl
following to Advent Hotels Intemnational Limited (formerly known as Shiva Realtors Suburban Private Sﬂlll'ui“' L OF at3ble ofiea/ LN ess oemnng Tood & Deverage spdoe ied Fresioe Irade Lénd a1 Atroolly, Naw gﬁ:.ﬁf:::: :ﬂ:?\i:];:rtnl:r-rtnrﬁ GRS D R
Limited), a wholly-owned subsidiary (referred 10 as the Company); (i) 50% aguity sharehalding in Bamboo Sro Fnmbarship Mo 047178 DHN QO 0E03E ’ - ’ - DM 07931019
Hotel and Global Centre (Delhi} Private Limited (Bamboo), a joint venture; and(ii) 100% equity stake in Goan Post-acquisition, Bamboo Hotels became a joint venture of tha VEL Group and was transferred to Advent. The B/~ Bdy-
Hotels & Realty Private Limited {Goan), a wholly-owned subsidiary. acguisition was accouwnted for using the Equity Method under Ind AS 28, with goodwill of 56,795 55 lacyg | Place: sumial Amilit Jaln Chirag Sojiira
i Liated Ghisl F I C [ 5 i
The transfar was axacuted at a book value of 201,956 27 lacs. Additionally, under the Composite Schame of included under the cost of investmen e Plance Munbed: T AT BRErEAn
Amalgamation and Arrangemeant (tha Scheme), approved by the Hon'ble Matiomal Compamy Law Tribunal | 9 Tranzter of Equity Stake in Bamboo Hotels: Cratec:
(MCLT), Mumbai Bench, on June 12, 2025, with an appointed date of April 1, 2025, and effective from July 1. Dwring the Previous year, Advent Hotels International  Limited (formerly known as Shiva Realtors Suburban | oo s e ins S oo lal A —— 4F tad Bintmmmnis Farth P -
2025, the hospitality business of VEL, including 2,12,69,325 equity shares (75% stake) of BD & P Hotels Private Lirmited), transterred 1% equity share capital in Bamboo Hetal and Global Centre (Dethi) Private Limited | G- US5101 MHZ00BPLC 85577 " R I e M et
(Ircdia) Private Limited (BD & P Hotels), was demerged into the Gompany, The net ook valee of the demergoed (joimt ventura) to Mfs Pinnacle Investments on terms and conditions agreed batweeen the parties vide a Sharg .-.| et Pyt gL, iy ey e AR PR R 0P et A G- P alias  Parry DAL St dr ghian Balow:
vhndertaking (Hospilality Division) ransferred 1o the Company was 102 16042 lacs, representing 18 .53% of Furchase Agreament dated January 23, 2025, for a consideration of Bs. 1,220.00 lac ()  Listof relaved ":'.,H i o ol ’ : T = ;
e mel worth of VEL (561,485,117 lacs) prior (o the demergern, basaed on the audited books of account 85 on | 42 Financlal instruments 8r. Mo, ::mwnﬂﬂr:mﬂﬁl"'"
Mal"{:h 31 r ?l:l':'ﬁ aﬂ_ﬂf ':I"'"“E ﬁ”ﬁ[“ {4} lhl_:" amﬁlgamatlﬂn ﬂr FSIE‘E‘m prﬁﬂﬁiﬁ?ﬁ P'I"Hi'ﬂtf' L II"I"I:Il_f:ﬂ I:FFlFlI :I Wil-h 42 1 FI I . l d II h““l o 1 Elmmbae Holel araf Gisilaal Tielhi Privage Limibd
YEL . ' nancial axsels an a pt Llxp Hmlalad --Hﬂl;: -'hl‘ﬂl -Ir-|||:'ﬁ |“-H=P hpali-:u wn e ralalismsivps athar e aenliomad i (ah abowa:
Details of demerged underlaking The carrying valwe of inancial instrumeants by catagories as of Juna 31, 2025 were as 1ollows (Reler note balow): F Mr"FmI-\:rﬂ.-.m:n-;lMa:l:?lTrE;D:Irnmn.r::n L!I:I:rmEn-.:r:-:l.rll-.-e o——
{H=. In lacs) __ B I Kaa - Ly e e it
Particulars Amonnt || Particulars See Fair Value Fair Value | Amortised Cost Carrying 5 Me Jayvarcdihan Goanka
a B, B e O
Investment in BD & P Hotels 33,905.00 Note “‘ﬂlﬂg::;:i“ “lrﬂ'l-lﬂh oc Jﬂ“'::“a“[:: ‘271;15 7 P Htlllll'.l':-'“:."!.ul'"ll:'l:pllllllﬂll!ﬂ' CHrmiory
fil R & Pl ki §Irfes (=T ] —
Assels ol Eslesm 15,961 .80 Fi ial els: i € M: Ilr:::'p'.'l':lllﬂl:::rllllI:IIIII::IIF:IIMHIIrI.HLI;I:.:I:II = W Diraetor
] Inancial asses! 10 Bde. Aamiit Jaln (Chilet Financial Offcar )
Interest-Tree loan to Joint Venture - Bamboo 54,379.53 |I'Non-current - ML Chirng Boji [Company Soonginty and Complianoe Diiaor)
Goan and BD & F receivables 40815 investment in ] - = ¥ = i :;mmm:mm:rl:I:I:II':I:I:IIIE:T,I;II_EIT-II::«IP and thalr ralatives have significant indbasncn
BO & I loan amount 3.86 ||associates and joint 1E Wiriosd ¥ Gioania HUF '
; 14 DB Kan Fealty L1d
Rights to acguire BD & P shares 100 ventures 6 Ensarm Properies Privabs Limibsd
R, Sy = = 15 i Flotel and Aaalty Privcats Lmisd
Lli‘lhll'tll'.-b Ulf E!:tlﬂ..-l'll '4621 'E'? LIJF.!I'IH In hd‘ﬂTg'ha hd.ﬂ?g.hﬂ 1F N::Hu;‘l:‘:l-:l I1H:I'I|:||:| ti:l-:'lllIHI::T'IT::II:T.I:IIIH':I
Ermployes labilities A7.75 || Other financial assels 11 = 0, D). £ 210,21 10.510.21 18 Moaikamal &hantinagor Propartios Prisaie Lenied
19 Saileo Bucksl Faotory Private Limitad
VEL Investments in Advent Hotels International Lid (Company) 1,894, 52 . - . 10,000.00 | &4,809.74 64, 809,74 20 N.A, Estolo Privato Limtod
VEL Loan to Advent Hotels International Ltd {Gompnay ) 56.1 — D2 AR ( E1an e FOAIBGPF ard) BMIIars Prvans Lamdiod
urre 23 Apmoincdn FRaolty Privats Limioed
Net Book Value of Assets Tmnafannd : ; : 1,02, 169.43 TR = - - TEEs T I = Bisciobse Fa oly P Limieit. .
The above amounts are adjusted for the cancellation of inter-company balances and investments as per I -2 4 e i bl e i
Clause 22.1 of the Scheme, which mandates the elimination of intercompany investments and balances ||Cash and cash 18 7 E 1.075.81 1,075.81 av Pl oibamal Foanons Towor Privats Limied
buetween VEL and the Company. Additionally, a5 per Clause 33 of the Scheme, an amount from the Demerged | | Bquivalents _ i = K B I i et rmilind
Company's Securities Premium Account atiributable to the demerged underfaking was transferred o the | | Loans 19 | - = 13,745.62 13.745.62 a0 Bhivn MiHracls Priscats Lirnfsc
Company's Securities Premium Account, reflected in the Consolidated Statement of Changes in Equity, Other financial assets - 625.12 273.17 BOB.28 3 iyt e e
Since the fransfer was to a Advent Holels International Limited (wholly-owned subsidiary of VEL), the status - 625.12 16,777.32 17,402.44 aa Conwan D8 Joing Ve (A0F)
af Bamboo as a joint venture, Goan as a wholly-ownad subsidiary, and BO & P Hotels as a subsidiary of the 34 Turf Estatn.Joint Yandurs (AOP)
- = = 111 Wb C S aka Limibd OFesrru ey e ek LB FEally Leraileel)
WVEL Group continuas. The transaction is accounted for 83 8 common control business combination using the Taotal = 10,625.12 T1.667.07 BZ 202 18 38 Frursl Bl e e Privale Lirmsed
Fooling of Interests Method under Ind AS 103, Business Combinations (Appendix C). Aszets and liabilities are ::; ""-Fh:::-lﬁfﬁf
recorded at book valuas from VEL s consolidatad EI:{H:IL.”IE.. with no falr value |J|:|I|1't or EICI'JU'I'IHH I'EICI:IHI'IIIEI'H for Flllﬂl'll.'-iﬂl liﬂl.'llli“ﬂi' .TI'IHrH weErd ruE mipnificard chongar i relngad porty tromemchEone dorirg] tha quarisr sndad JJene 70, 2025, According by, the relodsed
the “'ana‘la‘_ Al |nmngmpany balancas and unraealized Fll'l:lhT'E- Arge B-||m|n,at.3|jl and the ﬂlﬂﬂanGB anﬂ'ng “’Dm -'i-—--------- ---I-1-1—----- L q pharly dimclaaursn _ralr Ihurp-mr:lltlu arvdsd Rt 37, Q2085 ane March 57, S04 kave Baan prasamided n Fie Juns 0285 reabeiadd
the transaction Is credited to Capital Reserve. The consolidated financial stataments of the Company are | Hron- GUrre . Tpar COMCAnRsD DORE e MRS SATHTH R0 ¥ R
restated as if the transferred businessas were part of Advent from the start of tha earliest comparative period | |[BOMowWings 24 2 z 53,031.62 53,031.62 e S Joimt wihich KNP s
presented. Comparative figures are retrespectively restated to reflect the Scheme’s impact. Othar financial liability 25 m = 2,00,738.49 2,00,738.49 Venturnes their relatives have
2 Demerger of Hospitality Business = = 2.53.770.11 2.53.770.11 Lo aignit tinflusnce.
The Board of Directors of VEL, al its mesting on June &, 2024, approved the Composile Scheme of Currant Yoar - -
Amalgamation and Arrangement under Sections 230 1o 232 read with Sections 52 and 66 of the Companies | | Current e 10 0,505 04 Lt I L
: Finacaived back i @ 450.07 @_450.07
Act, 2013, involving:a) Amalgamation of Estesm Properties Private Limited (EPPL, a whaolly-owned | | Bomowings 27 - - 531646 8,316.46 e PR T T
subsidiary) with VEL, with an appointed date of April 1, 2024 b) Demearger of VEL s hospitality business into || Trade and other 28 - - 3,489,049 3,489.09 ~ Glwen ] = - 430538 A B05 58
Advent Hotels International Private Limited, with an appointed date of &pril 1, 2025 payables Rocalvmd back = G641 1.0 6.414.00
In accordance with Requlation 37 of the Securtes Exchanga Board of India (Listing Obligation and Disclosure | | Othear financial 29 - - 2. 05555 2.0585.55
Standards) Regulations, 2015, VEL racelved Mo adverse observation/Mo-objection lettars from BSE Limitad | | liabilities Current Year
and the National Stock Exchange of india Limited on Decamber 6, 2024, An application was filad with the - & 13,861.10 13,861.10 Ao lved {18 D58, 36) (1B DLE.36)
Hon'ble Mational Company Law Tribunal (NCLT), Mumbai Bench, on February 11, 2025, and a court- Repaid 11,5105 11, FET -
T R AH L, WAL Btioh, e et s Sohim i Jum: 2, 2005 Mha RG4S 1600 G Y Total : ' 2.87851.21 | B87.85131 || [ Pemeee IR T
vt Heorn Exle , Mumibrai Bench, approved the Scheme on June 12, . aaed i Erecaume eflective on July 1, . 1calve BZ3, B23 BE
2025, upon filing the NCLT arder with the Registrar of Companies. Shareholders of VEL as of the Record Date ';gml- Inl.'ats.tma;ﬂa ‘L" _i'i”'t'ﬁr shares of 33‘:'}5'”95&“;5 -lb':""l'jt_"'ﬂl'“”'g5 '::; '"“:“;l:ﬂ'j using E“':l“'tt'f mathod “;!W‘r '";ﬂ ; Fepaid - =6, 060 63 26, 060 63
, "Investment in Joint Ventures" are not requine e disclosed above, Further, imvestment in associates and poi
WLl . = .
The carrying value of financial Instruments by categories as of March 31, 2025 ware as follows (Retar note below):
Pursuant 1o Section 48{2C)/(20) of the Income-tax Act, 1961, the cost of acquisition of the original shares of b ' p caBaot = ( O | || — —
VEL (the Demerged Company) is apportioned between the shares of VEL (retained) and the shares of Advent (Rs. in Incs) Currant Pariod
Resulting Company} in the proportion of the net book walue of assets transferred in the demerger Fair Value Carrving amount ImehEbmant mmde in Bamboo Fotel and Global Ceanira
a9 pany Rrop ] g Eair Vai rrying T . i
(102,168.42 lacs) to the net worth of VEL immediately before the demerger (551.485.11 lace). The | |Particulars ":; through Profit ““ o 5 ﬁl Amoriized Cost| As at March 31, | | (i) Private Limitad and Goan Hotets & Realty Private : 2,01,0956.25 2.01,958.25
apportionmeant ratio is as tollows:Cost attributed to Advent shares: 18.53%Balance cost retained with WEL and Loss ke 2025 = Ehare of el ossl of Johnt Vontme NG - - 0 09
shares: 81.47% Financial assats: Frovious vYoar ] ) ]
3 Acquisitions by Valor Estate Limited (Transterred to Advent) Hon-current i ____Share of gealit/(loss} of Jowt Yenturs s 1o L (ESW. |
On Awgust 11, 2023, the Board of Directors of VEL, with sharcholder approval via postal ballot on September | |Investment in associates and g 2 g & . Dascription ":';L“““"“ Entarprisas avir wleh
o ; sociales KKMP and
16, 2023, approved the acguisition of the following entities from a related party, which were subseguently | | oint venturas thair relatives have
transterred to Advent under the Transfer’ Schame Loans ) 10 - - 54,3758.53 H4,375.53 significant influcnce.
(i} Goan Hotels & Realty Private Limibed Other financial assets 11 - A0, 000,00 270,83 10.270.83
G b ve 54, 601.47 17, 780,40 T2,331.87
Mo. of shares purchased: 78,250 equity shares (100% stake).Consideration paid: 141,068.00 lacs (at e 10.000.00 54,650.35 64.650.35 S iia VAT 53 BEE 47 S BO0.BE T %8577 a1
1.80,279 per aguity share, based on a fair valuation report). Details: Goan Hotals owns a five-star hotel under i g
the brand Grand Hyatt, locatad &t Bambolim, Goa, among the most successful luxury hotels in india. Curreni Borrowings
(i) BD & P Hotels (India) Private Limited ot e - =180 B2 = 13085
od- i : . wati id: Trade receivables 17 - - 1,221.70 1.221.70 revious Year 127811 1147811
Mo, of shares purchased: 2,12,69,325 equity shares (V5% stake)Consideration paid: 23,8712.00 lacs (at || =0 IS B [ s 2]
158,44 por equity share, based on a fair valuation report), Details: BD & P Hotels owns a five-star hotel under | 22580 and cash equivalents 18 2 - EM'.H 5‘“‘"-?1 | Shary purchaze congideration payshin
the: brand Hilton, located near the International Airport, Andherd, Mumbai. &n option to acquire additional | |Loans 14 = E 18,652.34 18 652.38 Current Year - . 2,00,738.49 2,00,738.49
shares is subject o prios shareholder appraval, Oiher linancial assels 20 = G25.12 ara. 17 B98. 28 PravinuE Yioar — = —
These acquisitions were accounted for by VEL using the Acquisition Method under Ind A% 103 as of = BZ5.12 20,651.96 21.277.08
Seplember 30, 2023, The subsidiaries were consclidated line-by-line, with goodwill of 54,858.00 lacs || Total s 10,625.12 ¥5,302.32 B5,927.43 Current vesr 10, 00000 - 10,00 G0
recognized (Goan Hotels: 45,469.14 lacs; BD & P Hotels: 9,385.00 lacs) as per Ind A5 110, Consalidatad Previous Year 1000000 | - 10,000.00
Financial Statements, based on the axcess of purchase consideration owver the fair valua of net assats acquirad | | Financial liabilities:
(net of llabilities, including intangible assets). Upon demerger, these entities and associated goodwill were | [Non- current AT Yaar - e R I A50E
transfarred to Advent at book valua. Procadural formalities for the transter of equity shares are in procass. Borowings 24 = - 46.581.40 46.581.40 Frovious Yoar = 450,18 A0 1A
FairValue of Az=ets and Liabilities Acquired by VEL (as of September 30, 2023) COthar financial labilties 25 - - 200,738 45 2.00,738.459
Particulars Goan Hotels BD & P Hotels - - S ATII0I0 |- SATS10.90 | | IO, T o
Mo of shares purchased 78,250 212,569,325 ¥ ¥ Eur':ﬂlt ‘-‘:i' : gj-:gg-;g 3:-123 ;g
o lake PANT Tl i [ E::::-:ilms 7 15,435 16 15.435.16 T sasain s
[ i ich i [ : : o T T Dutstanding guarantess isswed /security provides
Consideration paid in cash (As. in les) 1,41,068.00 33,912.00 Trade and other payabies 26 = - 2 710.36 2.710.36 .
Acsplz a.:quireﬂ and liahilitieg aseumad thar financial habiles 248 = - 9&@_&_ B8G.41
A 3 : s ; ' T qa 43183 | [Current vear [,78 800.00 GE 319.06 247 118.06
The fair values of the identifiable assets and habilities of companies acquired as at the date of acquisition By WEL i = 19,.131.93 19,131.93 . : A )
were: g Total - - 2 66,451_83 2 66,451.83 FTevious Yool 1,47,887 83 52,679 34 24087147
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EXTRACT OF UNAUMTED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR
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MUFLIEIS L4 MHUFLIEIY FLEIImT S HLFLIIY
WU ruvad bed U naad iied U raudiged U ruvad Hed Lnawdibed WL e el iend
1 Tkl Bewanin Erodn Cyweabions | el ) 193000 6 HZ 211553 5hI7.53 1269174 e k]
s Mt Frodit §[ Losa) Dor the peer o] Befone b, ol
= Exerphnmal mams) 42371 451 2HL4E 157 TR =T |
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; Mt Profak (o] for the perasd aller faay s
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& FPard-up Equity share cap=tal
[Pt Wahass o Bs 2/7- e LM S L1015 LIHIE LIMAS LHMIG LIS
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For and on behalf of the Board of Directond

I aihove 18 an extraet of the degaslad format of  Finaseial pesnlre Cearerdy amd Half year eesbed G0-000- 2025, Rled wath e prock exchanges uider regulance 33 of SEB Ligning (Xhligances asd Dscksin
R remeiis :L'gll|nlll:|b\..3l:||‘!l.rh: il Foormweat of thee seatemment of Unaodited Staskaloss: and Cossolidaied Faancinl Besubs is available an the welbsie of Sisck Exchange nl woarw, nseindis, com [NSE)

The nbove Unaudiied Standalone and Conselidated Financial Resulis were Reviewed by the Awdil Commivte: and spgreved by the board of Directors a2 their meetings held on 01102025
The sarid Financials Results are prepaned in accondance with the Indian Accountimg Standands {Ind A8) & preseribed amder Section 133 of the Companies Aot 2003
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The above is an extract of the detailed Statement of Financial Results for the quarter and six months ended September 30, 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The same would be available on the
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. _7In Lakhs (Except EPS)
Quarter ended | Quarter ended | Quarter endad Six ":I“'L"m Six '“;‘“J'“ Year ended
: September 30 June 30, September 30 it b March 31
sl Particulars ' ' | September 30, | September 30, !
No 2025 2025 2024 2075 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Tedal income from operationg 38,389 35,290 33,991 T36T9 67,073 138,125
2 | Met Profit for the period (befare Tax, Exceptional and [ or
Exfracrdinary items) .Mz 59,510 5,883 12522 11,867 23572
3 | Net Profit for the period bafore Tax {afler Exceplional and /
or Extraondinary items) 10,103 5,510 5,683 15613 11,867 23572
4 | Met Profit for the period after Tax (after Exceptional and [ or
Extracrdinary iterns) 7,020 4 094 4,316 12,014 8,761 17.542
3 | Total Comprehansive incomea for the period [Comprising
Profit for the period (after tax) and Qiher Comprehensive
Income (after tax)) 7.915 4,080 4316 12,005 8,761 17,524
6 | Equity Share Capital 1,539 1,538 1.539 1,538 1,539 1.539
T | Other Equity - . . 34 GEE
B | Eaming Par Share (of Rs 10Veach) (for continuing and
dizconfinued operations)
- Basic 346 2680 28.04 T8.06 56,93 113.98
- Diluted 51.46 26.80 28.04 T8.06 56.93 113.08
Note:

For ESAB India Limited

Rohit

Managing Director

Gambhir




Hota Busange 200,00 T A o T e DX 2 e
- Flant and kachineny 186.48 2411 Farticulars Goan Hotals BD & P Hotals vaniures which are maasured st falr valss theough profit and 16es have Besn dlsciosad abowve,
- Others 181.68 T6.43 Assels Fair Walus Hisrarchy
Miscellaneous eExXpenses BE.09 311.25 Froperily, plant and equiprent 1,14,070.74 34 772 93 Tha fakr walue hisrarchy iz based on inpuls 0 valuation Echnligues I:h.al are ussd to measuns Takr value thal are swhathar
tusical and Banquet Expenses 12.60 121.55 | [Capital work In progress 350.70 - r:_t':;:“b"" "::::f:?;':;:d conslsts ofthe tollowing thies Tavels.
Guest Tranapurtatiun Cost 36.44 162.48 |I'I'-'I3I'III:!-I'IEE - 35.372.43 44.87 Lewel 1 Inputs are guotcd prioss (unadjusted) n active markets for identical assets and lalsllities.
Health Club and Recreation Cost 7.583 50.31 Dther financial assels 2493011 23.3.00 Loviel 2 Inpuis are othier than quotod prices (Ciuded within el | et ane ohservabi for thie assaet or laliny
Total 1.316.14 5, 246,69 Ineasimeants = 3,093.00 sithar direcily {i.e. prices) or indirectly (e, derived from proices).
o = 5 Lewel 3 Inputs are ot Based on observatde market data (enobservable inputs). Fair value are determined n
38 Other Expenses Other non .I:I.III'E!I'I1. as5ets 71 wihole or in part using a valuation modesl based on assumplbions thai are naither supporied by prices
Benl Bales and Taxes a7.a GG, 89 Trade receivables 2462 .32 285.91 froom observabde current markat transactions in the same instroment nor are they based on availabla
Cash and cash equivalents 180.14 4636 TEATEoP- CRREA
”m"?l Mana;]em-&jﬁt Fees 451.01 2,446.94 Oth ot a = 14 EEG a0 1504 5a b fclicrwwireg table surmmanzes financial assets and abiitias rrsasurad al far valee on a racurrmg DEsis and firrancial
Audit Remuneration 17.68 Or CUrmemi asse 1 | ansals that are ol measured on faic valee on racorring basie (bt fair ealue disclosurs are racguired)
Legal and Professicnal charges an2.64 741.36 [|Loans 506115 2.147.03 (A5, In lacs)
Donations 43.00 S0, 0 Total Assels n ﬁ.]- 1.97.121.11 41.887.64 Pl Ane Hole Lorwxd 1 = ;; n;nzu [ 2 ;T.;lﬂ'-" '"-n'_ T
. i B e - | um S, SRhED _March 21, 2025
Ed'.-aitlsamenl and Publicity 22401 1,253.24 (As. In lacs) | [Financial assets: * = 1
oimimilasion and HI'GHBFEHE 444 50 1,879 26 Particulars Goan Hotels BD & P Hotels M i = O F FErvk
Expactad credit loss on financial assets 37534 5979 04 Ciabilties | E.:Ll:r.h:rhlu sacurily deposil 1o a8 Gormpany 11 Leawsal 5 T, CeCH_ELh LR AT ]
Printimg, Stationery, Postage, Telagram and Telephione Charges .74 109 72 Bomowings 0. 101 98 1.743 67 Securtty Deposits 16 Lewal 2 G2k 12 G2h. 12
Travelling and Conveyance Expensas 53.18 40865 | [Gther financial liabilitios 10 74638 209650 S— . B REE
Directors Sitting Fees 2.00 6.0 | Deferred Tax Liabilities L 1,645.60 = o
1 . P 1 Carrwing armaunts of hinancial mstromenis such as cash and cash aquevalonis, othar bank alancos, rade rocavaibdos,
Foreign exchange loss (net) 8.490 2515 Trade payables 1,.506.11 B7E A4 trade payables and othar inancis) sssets and labilties o0 March 31, 2025 and March 31, 2024 reasonasbly approcimate
Sundry Balance written off 0.00 42 89 Other current Babilities 10 G2 27 405 07 ;:ll::ll:l"_::z;p;u;:é:l:.r fair walvgs, Also dogs ool include financial assol and financial lability as the samee s carrod at
Loss on replacerment of assels - 55.69 ||Provisions 1,425.80 - Lol 8 Bk b
Miscellaneous Expenses 115.64 7H2.76 || Total Liabilities { B ) 95,825.54 5162.37 Reconcliation of Level 3 Fair values
Tolal 2.092.97 917021 Identifiable net assets at fair value (A-B+G) 1,01, 209667 36.728.27 Tha following tabkas ahws a reconciliation of the cpaning and closing balance of Lavel 3 fair valuas
48 Exceplional llems Add: Fair walue of intangible assets (Bcense [/ Gonlracts) 26.205.00 5,104.00 (Fle, i lace)
Income/(Expensea) Less: Deferred tax liability on diferance in Fair Value Farticulars Amoumnt
Feversial of derecognition of financial assets (Refer Mote 39.1) = 1,6859.01 |[of net assets and intangible assets (31.981.71) (6,006 92} Qpaning Ealanoy (Apr 01, 2024) oRINAT
Reversal of derecognition of financial Liability {Refer Mote 39_2) 4,783.47 Het agsels at fair value (D) 96.508.86 36.822.34 FYAER FUMENMERNG o= Iy opDai: e Rd (90 g
- Less: Helundabla sacouriby dépasits racavad Back -
A.783.47 1.850.01 ||Purchase consideration paid 1,41,068.00 33,905.51 pomi gl DR iy e
3“_1 H“Hmlfl_nxa on Dﬂmnwnhh“ ul Flnanclal ﬁxa“x F"l.lrI:!ha.SE GﬂnEIﬂBrEtiIJI'I ﬂl‘ﬂE-E-Bd UP fﬂr 1":"3% slake ‘E ] 1.41 .EIEE [}D 45.2'}? 3-5 Add: Rafundabdla m”"“}' deposits placad [I'IHII:I
During the previous year, one of the subsidiarias, BD' & P Hotels (India) Private Limited, assigned its loan ||Goodwill arising on acquisition (E-D) 45.469.14 9.385.00 Less: Refundable security deposits recaived back
gramted to another subsidiary, Horizontal Venturas Private Limited. amownting to Bs. 2,065 56 lacs for a The excess of the purchase consideration paid over the Tair value of assels acquired has been altributed 1o | Closing balance (June 30, 2025) 10, G0 12
conslderation of As. 20655 lacs to a third party. The difference was recognized as a loss on assignment in the goodwill. Goodwill ia not ta-deductibla. 42.2 Ouistanding Financial Guaranteos
gﬁﬁ??;ﬁgﬂ:ﬂg:ggﬁg:;g;;ﬂng foacurment jraar, this mnssciion [ea'hasn reversed . pesulting o & v el During the quarter anded Juna 30, 2025, Advant Hotels International Limited acquired Advent Convention & . - E:HI:'I:;:“:
) Haotels International Ltd and Marine Tower Properties LUP The financial results of these entities have been st et R i
39.2 During F¥23, Yes Bank assigned the Company’s loan to an ARC: in the quarter anded June 30. 2025, the included in the consolidated financial statements from the respective dates of acguisition. Mame of the Party AIRCAMT: S SR MR- “':mmm:ﬂﬂ"ﬂ -
Company and ARC finalized a sanction—basad on outstanding as of Sept 30, 2024—rastructuring the cradit Farticulars T ——— T e T R TR T LT L ET L T
facilities at As. 50,000.00 lakhs as at Oct 1, 2024, with any excesa to be waived upon specified conditions P o 2025 a1, 2025 30, 2025 31, 2025
(undertakings, upfront paymeant, and successtul implementation including a restructuring agresment]. The #) Investment Property 8.874.51 A. Guarantess and Securities provided to banks
Company paid the reguired upfront amounts during the guarter, s completing the remaining conditions b} Financial Assat 220,32 ::::::::1’_'”“'““"“” ageinst cradit facilities
(including executing the restructuring agreement), and accordingly wrote back Rs.4,783.47 lakhs as walved Currant agaats 66.32 | [(a) Joint Vantura
underths sanction. : T, Barnbeon Hatal and Global Contrg (Chelhi) P, Lid,
40  Earning Per Share Total Assets(A) 8.161.15 (Refer note 9,1 and 41y (Securities providsd) 1,78,800.00 1,78,800.00 1,78,800.00 | 1.78,800.00
Fartner's current acoount 2.037.98 (b} Companies under the Samee  manageonin
Baslc and diluted aarminge;’ loss peEr shara |8 calculatad b!l' lji'ul'llilnﬂthﬂ |:|i'|:|1'lt.-' lass attributabla to Eﬂuw holdars 5 Hornzontal Healty and Awalion Provate Lirosbec o |_ad - -
of the Company by the walkghtad average of aguity shares outstanding durimg the yaar. "'3 Borrowings FADG. 7S | [MIG (Bandra) Reallors & Bulders Private Limited T, 10,000, 00 1.70.000.00 | 62,521.01 G2.621.01
Basis and Diluted Earning Per Shara {Not roundad off to Lakhs) i) Trade payables 14.05 g‘:lg{::':'ﬁ':; :EP".-:;"'“ TR T S TEEROTN ?I;-i':'a‘:'n-:_"" T T E;-_i?li-;_;ﬁ
FProfit attributalye to the equity shareholders of the company used in N Ciner: Fiancid £ i o e | ——er—rr———t— —————e———— ]J B —
c_a'cu'a“.ng basic sarning per share 3046 .68 2.2ﬂ523 A1G0.16 l.il’ﬂrld 'Ihl:_l (a+b-t+oh ] ] 4 087 5085 A0 T 4, F A, 108 A 4 2052707 4205 508, 5
Waighted average number of shares used for calculating basic Net Assets Available To Firm (A-B) D.99_| 5finese proceadings 15 havs Ary achverss eHAGE o il At (al ContHons, results of 1he operalions or Cash fiaw,
El-a.rl',ll'lﬂ e :'ahara 5,39.42,887 5.34,42.887 4 Acquisition of jolnt ventura 44 Aalatad Party Disclosures - Ralar Anosxere A
Basis and Diluted Earning Per Sharm {Ntlt rounded off to Lakhs) 5.65 4, (1 On August 11, 2023, VEL approved the acquisition of 10,10,000 equity shares of Bamboo Hotel and Global 45 Tihe fegurss fosr e prowious waar Dave Besn regrouped’ mclassifioo, wharover congidarsd necossary.
41 Business combination (Delhi) Private Limiled (Bamboo Helels) from a relaied party for 60,853,00 lacs (al 6.028.51 per equily sharg, | For B. B, Jain & Assacialas Faor and on Bakall of the Baard of Direciars o
1 Tronsber of Hospitality Business based on a fair valuation report) on Saptamber 30, 2023. Bamboo Hotels is developing a hotel complex Elmt;:%?uﬁﬁiﬂﬂﬁ?ﬁm?n%ﬂammmnliﬁﬂ Autvent Hotelks Intemational Lid
During the Previous financial vear, as part of & reorganization, Valor Estate Limited (VEL) transterred the F'?:;"””E""“ }I'Im Ef'_'hTE“'{: anﬂ "'"!Iﬁ!"":m ME"'“I':,E' :iﬂu'ﬂ?f' ol ft. Ff‘{"i_:"a:?g?f'“i fa.‘:_:_'r'_“"d- F‘g‘: a?”_mﬂ';'ﬂt_?"" E:I 19 1 ga- Sel/- Sl
following to Advent Hotels Intemnational Limited (formerly known as Shiva Realtors Suburban Private Sﬂlll'ui“' L OF at3ble ofiea/ LN ess oemnng Tood & Deverage spdoe ied Fresioe Irade Lénd a1 Atroolly, Naw gﬁ:.ﬁf:::: :ﬂ:?\i:];:rtnl:r-rtnrﬁ GRS D R
Limited), a wholly-owned subsidiary (referred 10 as the Company); (i) 50% aguity sharehalding in Bamboo Sro Fnmbarship Mo 047178 DHN QO 0E03E ’ - ’ - DM 07931019
Hotel and Global Centre (Delhi} Private Limited (Bamboo), a joint venture; and(ii) 100% equity stake in Goan Post-acquisition, Bamboo Hotels became a joint venture of tha VEL Group and was transferred to Advent. The B/~ Bdy-
Hotels & Realty Private Limited {Goan), a wholly-owned subsidiary. acguisition was accouwnted for using the Equity Method under Ind AS 28, with goodwill of 56,795 55 lacyg | Place: sumial Amilit Jaln Chirag Sojiira
i Diated Chiel F (Watil [ B i
The transfar was axacuted at a book value of 201,956 27 lacs. Additionally, under the Composite Schame of included under the cost of investmen e Plance Munbed: T AT BRErEAn
Amalgamation and Arrangemeant (tha Scheme), approved by the Hon'ble Matiomal Compamy Law Tribunal | 9 Tranzter of Equity Stake in Bamboo Hotels: Cratec:
(MCLT), Mumbai Bench, on June 12, 2025, with an appointed date of April 1, 2025, and effective from July 1. Dwring the Previous year, Advent Hotels International  Limited (formerly known as Shiva Realtors Suburban | oo s e ins S oo lal A —— 4F tad Bintmmmnis Farth P -
2025, the hospitality business of VEL, including 2,12,69,325 equity shares (75% stake) of BD & P Hotels Private Lirmited), transterred 1% equity share capital in Bamboo Hetal and Global Centre (Dethi) Private Limited | G- US5101 MHZ00BPLC 85577 " R I e M et
(Ircdia) Private Limited (BD & P Hotels), was demerged into the Gompany, The net ook valee of the demergoed (joimt ventura) to Mfs Pinnacle Investments on terms and conditions agreed batweeen the parties vide a Sharg .-.| et Pyt gL, iy ey e AR PR R 0P et A G- P alias  Parry DAL St dr ghian Balow:
vhndertaking (Hospilality Division) ransferred 1o the Company was 102 16042 lacs, representing 18 .53% of Furchase Agreament dated January 23, 2025, for a consideration of Bs. 1,220.00 lac ()  Listof relaved ":'.,H i o ol ’ : T = ;
e mel worth of VEL (561,485,117 lacs) prior (o the demergern, basaed on the audited books of account 85 on | 42 Financlal instruments 8r. Mo, ::mwnﬂﬂr:mﬂﬁl"'"
Mal"{:h 31 r ?l:l':'ﬁ aﬂ_ﬂf ':I"'"“E ﬁ”ﬁ[“ {4} lhl_:" amﬁlgamatlﬂn ﬂr FSIE‘E‘m prﬁﬂﬁiﬁ?ﬁ P'I"Hi'ﬂtf' L II"I"I:Il_f:ﬂ I:FFlFlI :I Wil-h 42 1 Flmmlalﬂiﬂli I“d Ilihilﬂll:r 1 Elmmbae Holel araf Gisilaal Tielhi Privage Limibd
YEL . ' ; : b Llxp Hmlalad --Hﬂl;: -'hl‘ﬂl -Ir-|||:'ﬁ |“-H=P hpali-:u wn e ralalismsivps athar e aenliomad i (ah abowa:
Details of demerged underlaking The carrying valwe of inancial instrumeants by catagories as of Juna 31, 2025 were as 1ollows (Reler note balow): F Mrkﬁn:rrluﬁtm:ﬂ;m.::l?l?lrlirg;n'irnmn.r::n L!I:I:rmEn::-:l.rll-.-e o——
{H=. In lacs) __ B I Kaa - Ly e e it
Particulars Amonnt || Particulars See Fair Value Fair Value | Amortised Cost Carrying 5 Me Jayvarcdihan Goanka
a B, B e O
Investment in BD & P Hotels 33,905.00 Note “‘ﬂlﬂg::;:i“ “lrﬂ'l-lﬂh oc Jﬂ“'::“a“[:: ‘271;15 7 P Htlllll'.l':-'“:."!.ul'"ll:'l:pllllllﬂll!ﬂ' CHrmiory
fil R & Pl ki §Irfes (=T ] —
Assels ol Eslesm 15,961 .80 Fi ial els: i € M: Ilr:::'p'.'l':lllﬂl:::rllllI:IIIII::IIF:IIMHIIrI.HLI;I:.:I:II = W Diraetor
] Inancial asses! 10 Bde. Aamiit Jaln (Chilet Financial Offcar )
Interest-Tree loan to Joint Venture - Bamboo 54,379.53 |INon-current 31 Me. Chirng Sojitra {Company Becretary and Compllance Ooer}
Goan and BD & F receivables 40815 investment in ] - = ¥ = i :;mmm:mm:rl:I:I:II':I:I:IIIE:T,I;II_EIT-II::«IP and thalr ralatives have significant indbasncn
BO & I loan amount 3.86 ||associates and joint 1E Wiriosd ¥ Gioania HUF '
. 14 DB kan Realty L1d
Rights to acguire BD & P shares 100 ventures 6 Ensarm Properies Privabs Limibsd
R, Sy = = 15 i Flotel and Aaalty Privcats Lmisd
Lli‘lhll'tll'.-b Ulf E!:tlﬂ..-l'll '4621 'E'? LIJF.!I'IH In hd‘ﬂTg'ha hd.ﬂ?g.hﬂ 1F N::Hu;‘l:‘:l-:l I1H:I'I|:||:| ti:l-:'lllIHI::T'IT::II:T.I:IIIH':I
Emiployes liabililies A7.75 || Other financial assels 11 = 0, D). £ 210,21 10.510.21 18 Moaikamal &hantinagor Propartios Prisaie Lenied
19 Saileo Bucksl Faotory Private Limitad
VEL Investments in Advent Hotels International Lid (Company) 1,894, 52 . - . 10,000.00 | &4,809.74 64, 809,74 20 N.A, Estolo Privato Limtod
VEL Loan to Advent Hotels International Ltd {Gompnay ) 56.1 — D2 AR ( E1an e FOAIBGPF ard) BMIIars Prvans Lamdiod
urre 23 Apmoincdn FRaolty Privats Limioed
Net Book Value of Assets Tmnafannd : ; : 1,02, 169.43 TR = - - TEEs T I = Bisciobse Fa oly P Limieit. .
The above amounts are adjusted for the cancellation of inter-company balances and investments as per I -2 4 e i bl e i
Clause 22.1 of the Scheme, which mandates the elimination of intercompany investments and balances ||Cash and cash 18 7 E 1.075.81 1,075.81 av Pl oibamal Foanons Towor Privats Limied
buetween VEL and the Company. Additionally, a5 per Clause 33 of the Scheme, an amount from the Demerged | | Bquivalents _ i = K B I i et rmilind
Company's Securities Premium Account atiributable to the demerged underfaking was transferred o the | | Loans 19 | - = 13,745.62 13.745.62 a0 Bhivn MiHracls Priscats Lirnfsc
Company's Securities Premium Account, reflected in the Consolidated Statement of Changes in Equity, Other financial assets - 625.12 273.17 BOB.28 3 iyt e e
Since the fransfer was to a Advent Holels International Limited (wholly-owned subsidiary of VEL), the status - 625.12 16,777.32 17,402.44 aa Conwan D8 Joing Ve (A0F)
af Bamboo as a joint venture, Goan as a wholly-ownad subsidiary, and BO & P Hotels as a subsidiary of the 34 Turf Estatn.Joint Yandurs (AOP)
- = = 111 Wb C S aka Limibd OFesrru ey e ek LB FEally Leraileel)
VEL Group continuas. The transaction is accountad for a3 2 common control business combination using the Taotal = 10,625.12 T1.667.07 BZ 202 18 36 Frursl Bl e e Privale Lirmsed
Fooling of Interests Method under Ind AS 103, Business Combinations (Appendix C). Aszets and liabilities are ::; ""-Fh:::-lﬁfﬁf
recorded at book valuas from VEL s consolidatad EI:{H:IL.”IE.. with no falr value |J|:|I|1't or EICI'JU'I'IHH I'EICI:IHI'IIIEI'H for Flllﬂl'll.'-iﬂl liﬂl.'llli“ﬂi' .TI'IHrH weErd ruE mipnificard chongar i relngad porty tromemchEone dorirg] tha quarisr sndad JJene 70, 2025, According by, the relodsed
the “'ana‘la‘_ Al |nmngmpany balancas and unraealized Fll'l:lhT'E- Arge B-||m|n,at.3|jl and the ﬂlﬂﬂanGB anﬂ'ng “’Dm -'i-—--------- ---I-1-1—----- L q pharly dimclaaursn _ralr Ihurp-mr:lltlu arvdsd Rt 37, Q2085 ane March 57, S04 kave Baan prasamided n Fie Juns 0285 reabeiadd
the transaction Is credited to Capital Reserve. The consolidated financial stataments of the Company are | Hron- GUrre . Tpar COMCAnRsD DORE e MRS SATHTH R0 ¥ R
restated as if the transferred businessas were part of Advent from the start of tha earliest comparative period | |[BOMowWings 24 2 z 53,031.62 53,031.62 e S Joimt wihich KNP s
presented. Comparative figures are retrespectively restated to reflect the Scheme’s impact. Othar financial liability 25 m = 2,00,738.49 2,00,738.49 Venturnes their relatives have
2 Demerger of Hospitality Business = = 2.53.770.11 2.53.770.11 Lo aignit tinflusnce.
The Board of Directors of VEL, al its mesting on June &, 2024, approved the Composile Scheme of Currant Yoar - -
Amalgamation and Arrangement under Sections 230 1o 232 read with Sections 52 and 66 of the Companies | | Current e 10 0,505 04 Lt I L
: Fiaaaiwrd back i 2 _450.07 2. 450.07
Act, 2013, involving:a) Amalgamation of Estesm Properties Private Limited (EPPL, a whaolly-owned | | Bomowings 27 - - 531646 8,316.46 e PR T T
subsidiary) with VEL, with an appointed date of April 1, 2024 b) Demearger of VEL s hospitality business into || Trade and other 28 - - 3,489,049 3,489.09 ~ Glwen ) - 430538 A B05 58
Advent Hotels International Private Limited, with an appointed date of &pril 1, 2025 payables Rocalvmd back = G641 1.0 6.414.00
In accordance with Requlation 37 of the Securtes Exchanga Board of India (Listing Obligation and Disclosure | | Othear financial 29 - - 2. 05555 2.0585.55
Standards) Regulations, 2015, VEL racelved Mo adverse observation/Mo-objection lettars from BSE Limitad | | liabilities Current Year
and the National Stock Exchange of india Limited on Decamber 6, 2024, An application was filad with the - & 13,861.10 13,861.10 Ao lved {18 D58, 36) (1B DLE.36)
Hon'ble Mational Company Law Tribunal (NCLT), Mumbai Bench, on February 11, 2025, and a court- Repaid 11,5105 11, FET -
T R AH L, WAL Btioh, e et s Sohim i Jum: 2, 2005 Mha RG4S 1600 G Y Total ' ' 2.87851.21 | B87.85131 || [ Pemeee IR T
e Hon'ble s Mumbsai Bench, approved the Scheme on June 12, . and it became effective onJuly 1. . 1calve BZ3, B23 BE
2025, upon filing the NCLT arder with the Registrar of Companies. Shareholders of VEL as of the Record Date ';gml- Inl.'ats.tma;ﬂa ‘L" _i'i”'t'ﬁr shares of 33‘:'}5'”95&“;5 -lb':""l'jt_"'ﬂl'“”'g5 '::; '"“:“;l:ﬂ'j using E“':l“'tt'f mathod “;!W‘r '";ﬂ ; Fepaid - =6, 060 63 26, 060 63
, "Investment in Joint Yenbures” are not requine e disclosed above. Further, investment in associates and joi
WLl . = .
The carrying value of financial instruments by categories a5 of Barch 31, 2025 were as follows (Refer note below):
Pursuant 1o Section 48{2C)/(20) of the Income-tax Act, 1961, the cost of acquisition of the original shares of b ' p caBaot = ( O | || — —
VEL (the Demerged Company) is apportioned between the shares of VEL (retained) and the shares of Advent (Rs. in Incs) Currant Pariod
(Resulting Company) in the proportion of the net book value of assets transferred in the demerger 5 Fair Value Fair Val Carrying amount '!'n'-..'m_mmu-'ﬁ .I1'!?H.1.|:-.lrl Bamboo Holal and -;_;ui_u;.m_u_;t»..qm
(102,168.42 lacs) to the net worth of VEL immediately before the demerger (551.485.11 lace). The | |Particulars ":; through Profit ““ o 5 ﬁl Amoriized Cost| As at March 31, | | (i) Private Limitad and Goan Hotets & Realty Private : 2,01,0956.25 2.01,958.25
apportionment ratio is as tollows:Cost attributed to Advent shares: 18.53%Balance cost retained with WEL and Logs ke 2025 e e e e o] Tk Wb 30,00 9 . 50 09
shares: 81.47% Financial assats: Frovious vYoar ] ) ]
3 Acquisitions by Valor Estate Limited (Transterred to Advent) Hon-current i ____Share of gealit/(loss} of Jowt Yenturs s 1o L (ESW. |
On Awgust 11, 2023, the Board of Directors of VEL, with sharcholder approval via postal ballot on September | |Investment in associates and g 2 g & . Dascription ":';L“““"“ Entarprisas avir wleh
o ; sociales KKMP and
16, 2023, approved the acguisition of the following entities from a related party, which were subseguently | | oint venturas thair relatives have
transterred to Advent under the Transfer’ Schame Loans ) 10 - - 54,3758.53 H4,375.53 significant influcnce.
(i} Goan Hotels & Realty Private Limibed Other financial assets 11 - A0, 000,00 270,83 10.270.83
G £ v 54,5661.47 17.7B0.40 72,331.87
Mo. of shares purchased: 78,250 equity shares (100% stake).Consideration paid: 141,068.00 lacs (at e 10.000.00 54,650.35 64.650.35 S iia VAT 53 BEE 47 S BO0.BE SR ETT AT
1.80,279 per aquity share, basad on a fair valuation report). Details: Goan Hotals owns a five-star hotel under i :
the brand Grand Hyatt, locatad &t Bambolim, Goa, among the most successful luxury hotels in india. Curreni Borrowings
(i) BD & P Hotels (India) Private Limited ot e - =180 B2 = 13085
od- i : . wati id: Trade receivables 17 - - 1,221.70 1.221.70 revious Year 127811 1147811
Mo, of shares purchased: 2,12,69,325 equity shares (V5% stake)Consideration paid: 23,8712.00 lacs (at || =0 L i s 2]
158,44 por equity share, based on a fair valuation report), Details: BD & P Hotels owns a five-star hotel under | 22580 and cash equivalents 18 2 - EM'.H 5‘“‘"-?1 | Shary purchaze congideration payshin
the: brand Hilton, located near the International Airport, Andherd, Mumbai. &n option to acquire additional | |Loans 14 = E 18,652.34 18 652.38 Current Year - 2,00,738.49 2,00,738.49
shares is subject o prios shareholder appraval, Oiher linancial assels 20 = G25.12 ara. 17 B98. 28 Pravicus Yaar — = —
These acquisitions were accounted for by VEL using the Acquisition Method under Ind A% 103 as of = BZ5.12 20,651.96 21.277.08
Seplember 30, 2023, The subsidiaries were consclidated line-by-line, with goodwill of 54,858.00 lacs || Total s 10,625.12 ¥5,302.32 B5,927.43 Current vesr 10, 00000 - 10,00 G0
recognized (Goan Hotels: 45,469.14 lacs; BD & P Hotels: 9,385.00 lacs) as per Ind A5 110, Consalidatad Previous Year 10, 000.00 - 10,000.00
Financial Statements. based on the excess of purchase consideration over the Tair value of net assets acquired | | Financial liabilities:
net of liabilities, including intangible as=efs). Upon demerger, these entities and associated goodwill weare | | Mon- current e = TR 3 FETaR ]
transtarred to Advent at book valua. Frocadural formalities for the transter of eguity shares ara in process. Borrowings 24 = B 46.581.40 48 581 .40 Frevicua Yoar = 43016 4390 16
FairValue of Az=ets and Liabilities Acquired by VEL (as of September 30, 2023) COthar financial labilties 25 - - 200,738 45 2.00,738.459
Particulars Goan Hotels BD & P Hotels - - S ATII0I0 |- SATS10.90 | | IO, T o
Mo of shares purchased 78,250 212,569,325 ¥ ¥ Eur':ﬂlt ‘-‘:i' : gj-:gg-;g 3:-123 ;g
o lake PANT Tl i [ E::::-:ilms 7 15,435 16 15.435.16 T sasain s
[ i ich i [ : : o T T Dutstanding guarantess isswed /security provides
Consideration paid in cash (As. in les) 1,41,068.00 33,912.00 Trade and other payabies 26 = - 2 710.36 2.710.36 .
Acsplz a.:quireﬂ and liahilitieg aseumad thar financial habiles 248 = - 9&@_&_ B8G.41
A 3 : g ; ' 48431 83 | [Current Year 1,78 B00.00 GE 319.06 247 119.06
The fair values of the identifiable assets and habilities of companies acquired as at the date of acquisition By WEL i = 19,.131.93 19,131.93 . : A )
were: g Total - - 2 66,451_83 2 66,451.83 FTevious Yool 1,47,887 83 52,679 34 24087147

ESAB INDIA LIMITED -l
CIM Mo, L29299THN1987PLCO587 38 ESAB
Regd Office: Plot No. 13, 3rd Main Road, Industrial Estate, Ambattur, Chennai - 600 058 A
Telaphone Mo, 044-42281100 eamail id : investarrelationsi@esab_co.in
Registered Office: Plot No 409, H. No. 8-2-283, Maps Towers, 3rd Floor, Phase-lll, Road No. 81, . 2 = z
Jubilee Hills, Hyderabad, Telangana, India - 500096. Extract of Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2025
CIN: L25191TG1942PLC121598 | Phone: +91 40 23555300 | Email: secretarial@balaxi.in | Website: www balaxipharma.in = - < unﬁ’: I Lakhs (Excapd EPS)
it
EXTRACT OF UMAUMTED STANDALONE AND CONSOLIDATED FINANCLAL RESULTS FOR THE QUARTER AND HALF YEAR E::;:;‘Ird;; m::‘:;:dad gﬂﬂlﬂuamnr:ﬂl“;; i:.dmﬂd ) I;::'l“d&d i ?;:::;I‘Ig:d
ENDED 30.09.2025 ] Particulars ' * ' | September 30, | September 30, ‘
— - In;d.'-'.- .:.'.I'.rrb'l.t exces for EFEI Mo 2025 2025 2024 P 2025 2024 2025
aHn L Al s
- — R i Bt — F— S o R Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
MUFLIEIS MHUFLIEIY FLEIImT - HLFLIIY 4 "
s S = — e T 1 | Todal income from operations 38,389 35,2890 33,991 73670 67,073 138,125
1| Tatal bewunina Friven Oprrations [ it ) 153100 LT 211551 5.EK7.5 12 594174 FrEn 2 Med Prafit for the pariod Ehe[ura Tax, Exceptional and [ or
Mt Frodit §[ Losa) Dor the peer o] Befone b, ol ) !
B kMol e o s e B e A e Extracedinary items} 7.012 5510 5,863 12,522 11,867 23,572
¥ i‘;",':.::?.:.:i‘?,::.t:wmml RS 3 - — - —_ 3 | Net Profit for the period bafora Tax {after Exceplional and |
|| P Profie s for the period after wasi ter or Extraordinary items) 10,103 5,510 5.683 15,613 11,867 23.4572
Escepiional items) Lin a4 W45 A3 £, 20 1 SR
e S oy e e = e = = 4 | Net Profit for the period aftar Tax (after Exceptional and | or
5 ||eeepriing Feofilf (o) for b poricd{aflor ks - ) S L Exfracrdinary items) 7,920 4 054 4 316 12,014 8,761 17.542
pred sxthir cotmgrre hererive income after kx| i LR e L B2 gl [Pl el
| Paid- up Equity shars capeeal 3 | Total Comprehansive incomea for the period [Comprising
[Face Vb al Rs 34~ cach) LM.15 110475 RTTRL LUM15 L3l LUl Profit for the period (after tax) and Other Comprehensive
L e e i s Income {after tax)) 7.915 4,080 4316 12,005 8,761 17,524
#_| Earring per share (of B3 2/~ each) i Equity Share Capital 1,539 1,538 1.534 1,530 1,539 1.538
Hagiz EFS (dfussarion s Bs) ] [11.x] Al ] i ik LE-7]
Dilikedd EPS.{ Ausiciiin b Ba.) {LE (Lo A7) L4 (HFs {14 T Oither Egquity - - - 34 586
JulI:F ; ; e B | Eaming Par Share (of Rs 10Veach) (for continuing and
I aihove 18 an extraet of the degaslad format of  Finaseial pesnlre Cearerdy amd Half year eesbed G0-000- 2025, Rled wath e prock exchanges uider regulance 33 of SEB Ligning (Xhligances asd Dscksin : : .
R remeiis :L'gll|nlll:|b\..3l:||‘!l.rh: il Foormweat of thee seatemment of Unaodited Staskaloss: and Cossolidaied Faancinl Besubs is available an the welbsie of Sisck Exchange nl woarw, nseindis, com [NSE) dls":un'lnued I}F'Erahﬂns]-
aiid cin the g y's welerle at woanw hakaxpharm. . E.agh: ﬁt qﬁ. E-E m Eﬂ D* _IFE ﬂ-E E 93 ‘i"lj EE
The nbove Unaudiied Standalone and Conselidated Financial Resulis were Reviewed by the Awdil Commivte: and spgreved by the board of Directors a2 their meetings held on 01102025 . . . - . -
The sarid Financials Results are prepaned in accondance with the Indian Accountimg Standands {Ind A8) & preseribed amder Section 133 of the Companies Aot 2003 - E|||Utﬂlj fvi.l‘ﬁ Eﬁﬁﬂ iﬂ.ui ?Eﬂﬁ 51593 ﬂ:‘l HE
For and on behalf of the Board of Directon HDI:E:
AR e The above is an extract of the detailed Statement of Financial Results for the quarter and six months ended September 30, 2025 filed with the Stock
ey Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The same would be available on the
s i, AR Managing Director Company's website www.esabindia.com and on the website of the Stock Exchanges - BSE Limited and National Stock Exchange of India Limited.
Date: 11th November, H25 Ds- 01575954 : .
e v
For ESAB India Limited
Chennai “Shaping the world we imagine” Rohit Gambhir
November 12, 2025 Visit our wabsite : http:/fwww.esabindia.com Managing Director
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